EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2019

Rs. In Crores
Quarter ended | MNine Months ended | Quarter ended
Particulars 3-Dec-19 31-Doc-19 H-Dec-18
Unawdited Unaudited Unaudited
Total mgome from operabons 62235 209173 Q3464
Nat Profit{Loss) for the penicd {69.31) (175.68) (34.08)
Tax Expense (Charge) / Credit 2435 5717 1385
Proditf{Loss) after Tax {44 96) {118.51) 20.23)
Other Comprehensive income (net of tax) 0,69 183 as7
Total Comprehansive Income (net of tax) [44.27) {116.58) 15.66)
Equity Share Capital - Face valug Rs. 1)/ per Share 14142 14142 14142
Eamings per Share of Rs. 10~ each Basic & Dilsted
{for confinued and disconinued operafions) (not annuakised)
Basic & Diluted (in Rs.) (3.18) (6.38) {1.43)

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2019

Rs. In Crores

Quarter ended Perlod ended Quarter ended

Particulars 31-Dec-19 31-Dec-18 M-Dec-18

Uniawdbted Unaudited Unaudited
Tolal imcome from operabions B46.17 2,151.02 961.10
Mel ProfithLoss) for the penod {39.12) (210.37) (41.68)
Tax Expense (Charge) / Credit 207 5342 13.05
Profit/{Loss) after Tax (86.08) {156.45) (28.63)
Other Comprehensive income 0.80 1.90 016
Total Comprehensive Income net of tax) (65.25) (154.55) (28.47)
Equity Share Capital - Face Value Rs_ 10/ per Shane 141.42 141.42 14142
Basic and dilutad aarmings per Share (in Rs.) - (not annuaksed) {487) (11.08) (2.02)

Notes:
1. The above rasulls have been reviewed by the Audit Commities and appeoved by the Board of Direclors at ils meeting held on
147 February 2020, Statulory Auiitors of tha Company have conducted Limilad Review of thass Consoldated Financial Ragults,
2. Managemeni's response io the obsenvations of the Audiiors on the Consolidated Financial Statements for the year anded
032015
a. The invesimants in and debts | advances due from Bombay Forgings Limited (BFL) was at Rs. 40 50 crores (net of provision
for expecled credit loss) as at 31" Decarmber 2019 as against Ris, 44,23 crones (net of provision for expecied credi loss) as at
31" March 2019. Tha manageman!, considering the valuation of unencumbered fixed agsets and value of curnent assats of
BFL, considers the balance dues to be Good' and adequalety covered and barring unforeseen cincumsiances expects ful
reais ability of the same in future

b The Company in previous years axeculed road construclion projects in the Stale of Uttar Pradesh with National Highway
Authority of India {NHAI) along with Cantrodarstroy (COS]), Russia. NHAI and COS have settied the claims. Rs 91,66 crores
was realized upto 31° December 2019, The net recalvables cn this account s reduced to Rs. 31.39 crores as at 31°
Decembar 2019 as against Rs.121.47 cores as al 31° March 2018, In the opinion of the Management, the balance net
receivables would be realized froen CDG in due course

& Inaccordancs with the Scheme of Amalgamabon as sancioned by the NCLT, Mukand Semi Special Steel Lid |, a jomnt venlure,
has recognized goodwl on amalgamation amounting 10 Rs.1,834.84 crores which is amonized over s uselul life
Depreciation and amonization change for the year 2018-1% included Rs, 81.74 crores on account of Goodwill. Charge for the
quarter under repot on this count (s Rs.23.08 crotes and Rs. 58.92 crones for the pariod of nine months under repon, This
accounting treatment & farent from that peescribed under Indian Accounting Standacd (Ind AS 103} - Business
Combinalions' for business combnation of endities under common condrol,

3. The Consolidated financial resulls have been prapaned in accordance with ind AS -110 ‘Consalidated Financal Statements”
{CFS)

4. Pursuani to the SEBI (Listing Oblgations and Disclosure Requirements) (Amendmant) Regulations, 2018, the Company
published its Consclidatad Financial Results for the first-time efiective quarier ended 30" June 2013. The Consolidated Financial
Statement for the quarter! nine months ended 317 December 2018 ane &5 compiled by the Management

5. Figuresinrespect of the prewious pencd have been regrouped /recast wheseves necessary in case of above results.

6. Tha abave is an extract of the detalad format of Quartery Financial Resulls Slod with Stock Exchange under Regulation 13 of
SEBI (Listing and Other Discosure Raquirements) Reguiations, 2015. The full format of the Unaudited Results for the Quaner
ended 31" December 2019 is svalable on the Stock Exchange websies (wew.nsaindia com and waw. bsaingia com) and on
the Company's websile {www, mykand com)

By Ordar of the Board of Directors
For Mukand Lid..
Niraj Bajaj Rajesh V. Shah
Chairman & Maraging Director Co-Chairman & Managing Director
Place : Mumbai
Oata - 14" February 2020
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