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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO.402 OF 2019

In the matter of the Companies Act, 2013;

And

In the matter of the Sections 230 to 232 and Section 52 of the 
Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013;

And

In the matter of Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited 
(Amalgamating Company 1); Mukand Global Finance 
Limited (Amalgamated Company 1 / Amalgamating 
Company 2); Mukand Engineers Limited (Amalgamating 
Company 3) and Mukand Limited (Amalgamated Company 
2) and their respective shareholders and creditors.

MUKAND LIMITED, CIN: L99999MH1937PLC002726, 
a company incorporated under the Indian Companies Act, 
1913, and having its Registered Office at Bajaj Bhawan, 
3rd Floor, Jamnalal Bajaj Marg, 226, Nariman Point,  
Mumbai – 400 021, Maharashtra. 

)
)
)
)
) ..........................................................…Applicant Company

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS AND THE PREFERENCE 
SHAREHOLDERS OF THE APPLICANT COMPANY

To,

The Shareholders of Mukand Limited

NOTICE is hereby given that by an order dated 27th September, 2019, in the above mentioned Company Scheme Application 
(“the Order”), the National Company Law Tribunal, Mumbai Bench (“NCLT” or “Tribunal”) has directed that meeting be held 
of the equity shareholders and preference shareholders of the Applicant Company for the purpose of considering, and if thought 
fit, approving with or without modification(s), the Scheme of Amalgamation by Absorption amongst Adore Traders & Realtors 
Private Limited (“Adore” or “Amalgamating Company 1”); Mukand Global Finance Limited (“MGFL” or “Amalgamated 
Company 1” or “Amalgamating Company 2”); Mukand Engineers Limited (“MEL” or “Amalgamating Company 3”) and 
Mukand Limited (“Mukand” or “Amalgamated Company 2” or “Company”) and their respective shareholders and creditors 
(“Scheme”).

In pursuance of the said Order and as directed therein,  a meeting of the equity shareholders and preference shareholders of the 
Applicant Company (“Tribunal Convened Meeting” or “meetings”) shall be held at Walchand Hirachand Hall, 4th Floor, Indian 
Merchants’ Chamber Building, IMC Marg, Churchgate, Mumbai – 400 020 on Thursday, 28th November 2019 at 10.30 a.m. 
(IST) with respect to the preference shareholders and with regard to the equity shareholders at 11.30 a.m. (IST),  at which day, 
date, time and place you are requested to attend the meeting. At the meetings, the following resolution will be considered and if 
thought fit, be passed, with or without modification(s) under Sections 230 to 232 and Section 52 and other applicable provisions 
of the Companies Act, 2013 with requisite majority.

“RESOLVED THAT pursuant to the provisions of Sections 230-232 and Section 52 of the Companies Act, 2013 and other applicable 
provisions of the Companies Act, 2013, as may be applicable, read with related rules, circulars and notifications thereto as applicable 
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under the Companies Act, 2013 as amended (including any statutory modification or re-enactment or amendment thereof), the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Securities and 
Exchange Board of India Circular No.CFD/DIL3/CIR/2017/21 dated March 10, 2017, the observations letters issued by  BSE Limited 
dated 8th January 2019 and National Stock Exchange of India Limited dated 9th January 2019 respectively and subject to the relevant 
provisions of any other applicable laws and enabling provisions of the Memorandum of Association and Articles of Association of 
the Company and subject to the approval of NCLT and subject to such other approvals, permissions and sanctions of regulatory and 
other authorities, as may be necessary and subject to such conditions and modifications as may  be prescribed or imposed by NCLT 
or by any regulatory or other authorities, while granting such consents, approvals and permissions, which may be agreed to by the 
Board of Directors of the Company (hereinafter referred to as “the Board”, which term shall be deemed to mean and include one 
or more Committee(s) constituted/to be constituted by the Board or any person(s) which the Board may nominate to exercise its 
powers including the powers conferred by this resolution), the Scheme of Amalgamation by Absorption amongst Adore Traders & 
Realtors Private Limited; Mukand Global Finance Limited; Mukand Engineers Limited and Mukand Limited and their respective 
shareholders and creditors (“Scheme”) placed before this meeting and initialed by the Chairperson of the meeting for the purpose of 
identification, be and is hereby approved;

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in its 
absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement the 
Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed 
by the NCLT while sanctioning the Scheme or by any authorities under law, or as may be required for the purpose of resolving any 
questions or doubts or difficulties that may arise including passing of such accounting entries and/or making such adjustments in the 
books of account as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper without being required 
to seek any further approval of the members or otherwise to the end and intent that the members shall be deemed to have given their 
approval thereto expressly by the authority of this resolution”.

TAKE FURTHER NOTICE that the persons entitled to attend and vote at the said meetings, may vote in person or by proxy 
or through an authorised representative, provided that a proxy in the prescribed form, duly signed by you or your authorised 
representative, is deposited at the registered office of the Company at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, 
Mumbai- 400 021, not later than 48 (forty eight) hours before the time fixed for holding the aforesaid meetings. The form of proxy 
can be obtained free of charge from the registered office of the Company or can be downloaded from the website of the Company 
i.e. www.mukand.com.

TAKE FURTHER NOTICE that in compliance with the provisions of (i) Section 230 read with Sections 108 and 110 of the 
Companies Act, 2013 (“Act”); (ii) Rule 6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(“Rules”); (iii) Rule 22 read with Rule 20 and other applicable provisions of the Companies (Management and Administration) 
Rules, 2014; and (iv) Regulation 44 and other applicable provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and v) Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 
2017 issued by the Securities and Exchange Board of India, the Company has provided the facility of voting by Postal Ballot and 
remote e-voting using facility offered by Karvy Fintech Private Limited (“KARVY”) so as to enable the shareholders, to consider 
and approve the Scheme by way of the aforesaid resolution. The Company has also provided the facility of voting by polling 
paper/ ballot paper at the venue of the Meetings of the shareholders. Accordingly, voting by shareholders of the Company to the 
Scheme shall be carried out either through remote e-voting system or through postal ballot or through ballot paper at the venue 
of the meeting to be held on 28th November, 2019. The Voting rights of Shareholders shall be in proportion to their share in the 
paid-up share capital of the Company as on Friday, 18th October, 2019 (end of day), being the cut-off date (“Cut-off Date”). The 
Shareholders may refer to Notes to this Notice for further details on Postal Ballot and remote e-voting.

TAKE FURTHER NOTICE that each shareholder can opt for only one mode of voting i.e. either by postal ballot or by ballot 
paper at the venue of the meeting of the shareholders of the Company or by remote e-voting using facility offered by KARVY. 
In case of the shareholders exercising their  votes via more than one mode, i.e. Postal Ballot Form or through Ballot Paper at 
the venue of the meeting of the shareholders of the Company as well as remote e-voting, then remote e-voting shall prevail over 
voting by  postal ballot and/or at the venue of meeting by the shareholders and votes cast by postal ballot and/or at the venue of 
meeting  by those shareholders shall be treated as invalid. It is further clarified that proxies can only vote on poll at the meetings 
and not through any other mode.
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Copies of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 
6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as indicated in 
the Index, can be obtained free of charge at the registered office of the Applicant Company at Bajaj Bhawan, Jamnalal Bajaj Marg, 
226, Nariman Point, Mumbai- 400 021 and also placed at the website of the Company ie. www.mukand.com.  or at the office of its 
Advocates, M/s. Kanga and Company, Readymoney Mansion, 43, Veer Nariman Road, Fort, Mumbai – 400 021.

The Tribunal has appointed Mr.Niraj Bajaj, Chairman & Managing Director and failing him, Mr. Rajesh V. Shah, Co-Chairman 
& Managing Director and failing him, Mr. Suketu V. Shah, Joint Managing Director, to be the Chairperson of the said meetings 
including for any adjournment or adjournments thereof. The Scheme, if approved in the aforesaid meetings, will be subject to the 
subsequent approval of the Tribunal.  

The Company is offering remote e-voting facility to the Shareholders and the e-voting period commences from Tuesday,  
29th October, 2019 at 9:00 a.m. (IST) and ends on Wednesday, 27th November, 2019 at 5:00 p.m. (IST).

A copy of the Explanatory Statement, under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated 
in the Index are enclosed herewith. 

 Niraj Bajaj
 Chairperson appointed for the 

Meetings of the Shareholders
 (DIN: 00028261)

Date: 19th October, 2019
Place: Mumbai

Registered Office: Bajaj Bhawan, 226, Jamnalal Bajaj Marg
Nariman Point, Mumbai – 400 021.

Notes:

1. Only a registered shareholder of Mukand is entitled to attend and vote at the meeting. REGISTERED SHAREHOLDER 
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH 
PROXY NEED NOT BE A MEMBER OF MUKAND. All alterations made in the Form of Proxy should be initialed. The 
Proxy Form duly filled in must be deposited at the Registered Office of Mukand not less than 48 (Forty Eight) hours before 
the scheduled time for commencement of the Meetings.  

2. As per Section 105 of the Companies Act, 2013 and rules made thereunder, a person can act as a proxy on behalf of 
members not exceeding 50 (fifty) in number and holding in the aggregate not more than 10 (ten) percent of the total share 
capital of the company carrying voting rights. Further, a member holding more than 10 (ten) percent of the total share 
capital of the Company carrying voting rights may appoint a single person as proxy and such person shall not act as a 
proxy for any other person or shareholder.

3. Only registered shareholders of Mukand may attend and vote (either in person or by proxy or by authorised representative 
of a body corporate as per Section 113 of the Companies Act, 2013) at the Tribunal convened shareholders’ meeting. The 
authorised representative of a body corporate which is a registered shareholder of Mukand may attend and vote at the  
shareholders’ meeting provided a certified copy of the resolution of the board of directors or other governing body of the 
body corporate authorizing such representative to attend and vote at the shareholders’ meeting as required under Section 
113 of the Companies Act, 2013, is deposited at the Registered Office of Mukand not later than 48 (forty eight) hours 
before the meeting.

4. Members/proxies/authorized representatives attending the meeting are requested to bring a copy of the notice of the 
meeting, and produce it at the entrance of the meeting venue, along with duly filled signed attendance slip and the 
Proxy(ies) should carry any of their identity proof i.e. a Pan Card / Aadhaar Card / Passport / Driving License / Voter ID 
Card or such other proof at the venue of the Meeting.
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5. Registered shareholders who hold shares in dematerialized form are requested to bring their Client ID and DP ID details 
for easy identification of their attendance at the meeting.

6. The quorum of the meeting of the Equity Shareholders and Preference Shareholders of Mukand shall be 30 (thirty) Equity 
Shareholders and 30 (thirty) Preference Shareholders, respectively, of Mukand, present either in person or by proxy or by  
authorized representative in terms of the order passed by the Tribunal on 27th September, 2019. 

7. Members are informed that in case of joint holders attending the meeting, only such joint holder whose name stands first 
in the Register of Members of Mukand in respect of such joint holding will be entitled to vote and in his/her absence by 
the next named member of the Applicant Company.

8. The Notice is being sent to all the members, whose names appeared in the Register of Members as on Friday, 18th October, 
2019 . This notice of the Tribunal Convened Meeting of the Shareholders of Mukand is also displayed/posted on the 
website of the Company viz., www.mukand.com, and on website of Karvy viz. https://evoting.karvy.com. 

9. Voting rights shall be reckoned on the paid-up value of shares registered in the name of members on the Register of 
members /record of depositories as at the close of business hours, on the cut-off date for determining shareholders eligible 
for voting.

 The Notice convening the aforesaid meetings will be published through advertisement in The Free Press Journal (Mumbai 
edition) in English language and translation thereof in Navshakti (Mumbai edition) in Marathi language, having wide 
circulation in the district where the registered office of Mukand is situated.

10. As directed by the Tribunal Mr. Anant B. Khamankar of M/s. Anant B. Khamankar & Co., Practising Company Secretaries,  
(Membership No. FCS No. 3198 CP No. 1860) Mumbai, has been appointed as the Scrutinizer to scrutinize the votes cast 
either through remote-e-voting or by postal ballot or  on poll at the venue of the meetings in a fair and transparent manner, 
and submitting a report on votes cast to the Chairperson of the Meetings.

11. The Scrutinizer will submit his reports to the Chairperson after completion of the scrutiny of the Postal Ballots including 
E-voting and poll voting at venue. The results declared along with the Scrutinizer’s Report shall be placed on the Company’s 
website viz. www.mukand.com and on the website of the voting agency  viz., www.evoting.karvy.com , within 48 hours 
after the conclusion of the Tribunal Convened Meetings and shall also be communicated to the BSE  & NSE.  

12. The queries, if any, related to the Scheme should be sent to the Company in the name of Company Secretary at the 
Registered Office of  the Company or addressed at its e-mail address investors@mukand.com in such a way that the 
Company will receive the same at least 7 (seven) days before the meeting and at the venue of the meeting upto conclusion 
of respective meeting.

 The documents referred to in the accompanying Explanatory Statement shall be open for inspection by the Shareholders 
at the Registered Office of the Applicant Company on all working days(except Saturdays, Sundays and Public Holidays) 
between 10.30 a.m. to 12.30 p.m. upto one day prior to the date of the Meetings of the Shareholders.

13. During the period beginning 24 (twenty-four) hours before the time fixed for the commencement of the meetings of the 
shareholders and ending with the conclusion of the concerned meeting, the shareholder would be entitled to inspect the 
proxies lodged at any time during the business hours of the Company, provided that not less than 3 (three) days’ notice in 
writing of the intention to inspect, is given to the Company addressed to the Company Secretary.

14. Shareholders can opt for only one mode of voting i.e. either through Remote E-voting or Postal Ballot Form or voting at 
the meetings. If a shareholder has opted for Remote E-voting, then he/she should not vote by Postal Ballot Form and vice 
versa. However, in case the shareholders, cast their votes via more than one mode, i.e. Postal Ballot Form or through Ballot 
Paper at the venue of the meeting of the shareholders of the Company as well as remote e-voting, then remote e-voting 
shall prevail over voting by  postal ballot and/or at the venue of meeting by the shareholders and votes cast by postal 
ballot and/or at the venue of meeting  by those shareholders shall be treated as invalid by the Scrutinizer, notwithstanding 
whichever  is cast first.

15. It is clarified that votes may be cast by shareholders either by Postal Ballot or Remote E-voting and casting of votes by 
Postal Ballot or Remote E-voting does not disentitle them from attending the concerned meetings. The shareholders after 
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exercising their right to vote either through Postal Ballot or Remote e-voting, shall not be allowed to vote again at the 
concerned meeting.

16. The resolution shall be deemed to be passed on the date of the concerned meetings on 28th November, 2019 subject to 
receipt of the requisite number of votes in favour of the resolution.

17. Shareholder(s) desiring to exercise their vote(s) by Postal Ballot are requested to carefully read the instructions printed 
in the Postal Ballot Form and return the form duly completed and signed in the enclosed self-addressed Business Reply 
Envelope to the Scrutinizer so as to reach not later than Wednesday, 27th November, 2019 at 5:00 p.m. (IST).  

18. The Company’s Registrar and Transfer Agents for its Share Registry Work (Physical and Electronic)  is Karvy  Fintech 
Private Limited (‘Karvy’) having its office at Karvy Selenium Tower B, Plot number 31-32, Gachibowli, Financial District, 
Nanakramguda, Hyderabad, Telangana — 500 032.

19. Pursuant to directions of the Tribunal and Rule 6(2) of the Rules framed under the Companies Act, 2013, the notice 
of the meeting would be sent by electronic mode to those shareholders whose e-mail addresses are registered with the 
Depository or the Company’s Registrar and Transfer Agents, unless the shareholders have requested for a physical copy of 
the same. For shareholders who have not registered their e-mail addresses, physical copies would be sent by the permitted 
mode.

20. Shareholders are requested to support this Green Initiative by registering/updating their e-mail addresses with the 
Depository Participant (in case of Shares held in dematerialised form) or with Karvy (in case of Shares held in physical 
form).

21. Shareholders are requested to:

 a) intimate to the Company’s Registrar and Transfer Agents, changes, if any, in their registered addresses at an early 
date, in case of Shares held in physical form;

 b) intimate to the respective Depository Participant, changes, if any, in their registered addresses at an early date, in 
case of Shares held in dematerialized form;

 c) quote their folio numbers/Client ID/DP ID in all correspondence; and

 d) consolidate their holdings into one folio in case they hold Shares under multiple folios in the identical order of 
names.

22. Shareholders/Proxies/Representatives are requested to bring the Attendance Slip enclosed herein for attending the 
Meeting.

23. Route map showing  direction to reach at  the venue of the meetings is given in the Notice.

24. Notes, instructions and process for Remote E-voting are as under:

 A.  NOTES FOR REMOTE E-VOTING:

  1. In compliance with provisions of Sections 108 and 230 read with section 232 of the Companies Act, 
2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and 
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, the 
Company is pleased to offer Remote E-voting facility as an alternative, through E-voting services 
provided by Karvy, for its members to enable them to cast their votes electronically instead of dispatching 
Postal Ballot form . E-voting is optional. In case member has voted through e-voting facility, he/she need 
not to send a physical Ballot Form.

  2. The Remote E-voting period commences on Tuesday, 29th October,  2019 at 9.00 a.m. (IST) and ends on 
Wednesday, 27th November, 2019 at 5.00 p.m. (IST) ). During this period, shareholders of the Company 
holding shares either in physical form or in dematerialized form, as on the cut-off date ie.  Friday, 18th 
October, 2019 (close of business), may cast their vote electronically. The Remote E-Voting module shall 
be disabled by Karvy for voting thereafter. Once the vote on a Resolution is cast by the Member, the 
member shall not be allowed to change it subsequently.
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  3. Members are requested to note that the Company is providing facility for Remote E-voting and the 
business may be transacted through electronic voting system. It is hereby clarified that it is not mandatory 
for a Member to vote using the Remote E-voting facility and the Member can exercise his/her vote at 
the Tribunal Convened Meeting or through postal ballot form. A Member may avail of the facility at his 
discretion, as per the instructions provided herein:

 B.  INSTRUCTIONS: the notes for e-voting are as under-

  1. For Members who receive Notice of Meetings through e-mail: In case a Member receives an email 
from Karvy [for Members whose email IDs are registered with the Company/ Depository Participant(s)] 
which includes details of E-Voting Event Number (EVEN), USER ID and password:

   (i) Launch internet browser by typing the URL: https://evoting.karvy.com.

   (ii) Enter the login credentials (i.e. User ID and password). In case of physical folio, User ID will be 
EVEN (E-Voting Event Number) followed by folio number. In case of Demat account, User ID 
will be your DP ID and Client ID. However, if you are already registered with Karvy for Remote 
E-voting, you can use your existing User ID and password for casting your vote.

   (iii) After entering these details appropriately, click on ‘LOGIN’.

   (iv) You will now reach password change Menu wherein you are required to mandatorily change your 
password. The new password shall comprise of minimum 8 characters with at least one upper 
case (A- Z), one lower case (a-z), one numeric value (0-9) and a special character (CPAS, etc.,). 
The system will prompt you to change your password and update your contact details like mobile 
number, email ID etc. on first login. You may also enter a secret question and answer of your 
choice to retrieve your password in case you forget it. It is strongly recommended that you do not 
share your password with any other person and that you take utmost care to keep your password 
confidential.

   (v) You need to login again with the new credentials.

   (vi) On successful login, the system will prompt you to select the ‘EVENT’ i.e. Mukand Limited.

   (vii) On the voting page, enter the number of shares (which represents the number of votes) as on 
the Cut-off Date under ‘FOR/AGAINST’ or alternatively, you may partially enter any number in 
‘FOR’ and partially ‘AGAINST’ but the total number in ‘FOR/AGAINST’ taken together shall not 
exceed your total shareholding as on the Cut-off Date. You may also choose the option ABSTAIN. 
If the Member does not indicate either ‘FOR’ or ‘AGAINST’ it will be treated as ‘ABSTAIN’ and the 
shares held will not be counted under either head.

   (viii) Members holding multiple folios/demat accounts shall choose the voting process separately for 
each folio/demat accounts.

   (ix) You may then cast your vote by selecting an appropriate option and click on ‘Submit’.

   (x) A confirmation box will be displayed. Click ‘OK’ to confirm else ‘CANCEL’ to modify. Once you 
have voted on the Resolution, you will not be allowed to modify your vote.

   (xi) Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.) are required to send 
scanned certified true copy (PDF Format) of the Board Resolution/Authority Letter etc., together 
with attested specimen signature(s) of the duly authorised representative(s), to the Scrutinizer by 
email at ie.:   khamankarcs@gmail.com with a copy marked to evoting@karvy.com. The scanned 
image of the above mentioned documents should be in the naming format ‘Corporate Name_
EVEN’.

  2. In case of Members receiving physical copy of Notice [for Members whose email IDs are not registered 
with the Company/ Depository Participant(s)]
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   (i) E-Voting Event Number (EVEN), User ID and Password is provided in the Postal Ballot Form.

   (ii) Please follow all steps from SI. No. (i) to (xi) above to cast your vote by electronic means.

  3.  OTHER INSTRUCTIONS:

   (i) In case of any query and/or grievance, in respect of voting by electronic means, Members may 
refer to the Help & Frequently Asked Questions (FAQs) and E-voting user manual available at the 
download Section of https://evoting.karvy.com (Karvy Website) or write to investors@mukand.
com, or evoting@karvy.com or contact Karvy at 040 - 6716 2222 or its toll free No. 1800-3454-001 
for any further clarifications.

   (ii) You can also update your mobile number and e-mail id in the user profile details of the folio which 
may be used for sending future communication(s).

   (iii) The Remote E-voting period commences from Tuesday, 29th October, 2019 at 9.00 a.m. (IST) and 
ends on Wednesday, the 27th November, at 5.00 p.m. (IST). During this period, Members of the 
Company, holding shares either in physical form or in dematerialized form, as on the close of 
business on Friday, 18th October, 2019, being the Cut-off Date, may cast their votes electronically. 
The remote e-voting module shall be disabled for voting thereafter. 

   (iv) The voting rights of Members shall be in proportion to their share in the paid-up equity or 
preference share capital of the Company as on Friday, 18th October, 2019 (end of day), being the 
Cut-off Date. Members are eligible to cast vote only if they are holding shares as on that date.

  4. VOTING FACILITY AT VENUE OF THE MEETING: 

   i. In addition to the remote e-voting facility as described above and postal ballot form, the Company 
shall also make a voting facility available at the venue of the meetings, through polling/ ballot paper, 
and members attending the meeting who have not already cast their votes by remote e-voting or 
postal ballot shall be able to exercise their right at the meeting.

   ii. Members who have cast their votes either by remote e-voting or postal ballot prior to the meeting 
may attend the meeting, but shall not be entitled to cast their vote again.

  5. PROCEDURE AND INSTRUCTIONS FOR ATTENDANCE REGISTRATION:

   Members are requested to tender their attendance slips at the registration counters at the venue of the 
Meeting and seek registration before entering the Meeting hall. The Members are requested to carry 
their valid photo identity along with the above attendance slip for verification purpose.
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COMPANY SCHEME APPLICATION NO. 402 OF 2019

In the matter of the Companies Act, 2013;

And

In the matter of the Sections 230 to 232 and Section 52 of the 
Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013 read with Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016;

And

In the matter of the Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited 
(“Amalgamating Company 1”), Mukand Global Finance 
Limited (“Amalgamated Company 1/ Amalgamating 
Company 2”), Mukand Engineers Limited (“Amalgamating 
Company 3”) and Mukand Limited (“Amalgamated 
Company 2”) and their respective shareholders and creditors.

MUKAND LIMITED, CIN: L99999MH1937PLC002726, 
a company incorporated under the Indian Companies Act, 
1913, and having its Registered Office at Bajaj Bhawan, 
3rd Floor, Jamnalal Bajaj Marg, 226, Nariman Point,  
Mumbai – 400 021, Maharashtra. 

)
)
)
)
) ..........................................................…Applicant Company

EXPLANATORY STATEMENT UNDER SECTIONS 230, 232 and 102 OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE 
NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF THE EQUITY SHAREHOLDERS 
AND PREFERENCE SHAREHOLDERS OF THE APPLICANT COMPANY

1. Pursuant to an order dated 27th September, 2019, passed by the National Company Law Tribunal, Mumbai Bench 
(“NCLT”), in the Company Scheme Application No. 402 of 2019 referred to hereinabove (“Order”), separate  meetings 
(“Tribunal Convened Meetings”) of the preference and equity shareholders of Mukand Limited are being convened on 
Thursday,28th November, 2019, at Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, IMC Marg, 
Churchgate, Mumbai – 400 020 at 10:30 a.m. and at 11:30 a.m. respectively, for the purpose of considering, and if thought 
fit, approving, with or without modification(s), the Scheme of Amalgamation by Absorption amongst Adore Traders 
& Realtors Private Limited (“Amalgamating Company 1/ Adore”), Mukand Global Finance Limited (“Amalgamated 
Company 1/ Amalgamating Company 2/ MGFL”), Mukand Engineers Limited (“Amalgamating Company 3/ MEL”) 
and Mukand Limited (“Amalgamated Company 2/ Mukand”) and their respective shareholders and creditors pursuant 
to Sections 230 to 232 read with Section 52 of the Companies Act, 2013 (“the Act”) and other relevant provisions of the 
Act and rules thereunder. (“Scheme”).

2. In terms of the said Order, the quorum for the said meetings for equity shareholders shall be 30 (thirty) equity shareholders, 
and for preference shareholders shall be 30 (thirty) preference shareholders, present in person or by proxy or by authorized 
representative. Further in terms of the said Order, Hon’ble NCLT, has appointed Mr. Niraj Bajaj, Chairman and Managing 
Director, and failing him, Mr. Rajesh V. Shah, Co-Chairman and Managing Director, failing him, Mr. Suketu V. Shah, 
Joint Managing Director, as the Chairperson of the meetings (“Chairperson”) of the Applicant Company including for 
any adjournment or adjournments thereof. Further, the Hon’ble Tribunal has appointed Mr. Anant B. Khamankar, of M/s. 
Anant B. Khamankar & Co., Practising Company Secretaries, Mumbai, as the Scrutinizer for the meetings (“Scrutinizer”), 
including for any adjournment or adjournments thereof.
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3. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Act, read with Rule 6 of 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the “Rules”).

4. As stated earlier, Hon’ble NCLT by its said Order has, inter alia, directed that separate meeting of the preference and equity 
shareholders of the Company be convened, and Preference & Equity shareholders (including Public Shareholders) would 
be entitled to vote at the said meetings either in  person or through proxy or through authorised representative.

 In terms of the Act and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 10th March, 2017 (“SEBI Circular”) issued 
by the Securities and Exchange Board of India (“SEBI”), the Applicant Company is seeking the approval of equity & 
preference shareholders to the Scheme by way of voting through Postal Ballot and e-voting.  Since, the Applicant Company 
is seeking the approval of equity & preference shareholders (which includes Public Shareholders) to the Scheme by way of 
Postal Ballot and e-voting, this notice will be deemed (i) to be issued in accordance with the provision of the Act and (ii) 
to be the notice sent to the Shareholders of the Company in accordance with the SEBI Circular. For this purpose, the term 
“Public” shall have the meaning assigned to it in Rule 2(d) of the Securities Contracts (Regulations) Rules, 1957 and the 
term “Public Shareholders” shall be construed accordingly.

5. The Scrutinizer appointed for conducting the postal ballot, e-voting process and voting at venue through ballot paper will 
however submit his separate report to the Chairperson of the meeting of the Equity and Preference shareholders of the 
Applicant Company after completion of the scrutiny of postal ballot, e-voting and voting at venue through ballot paper 
cast by the Public Shareholders so as to announce the results of the voting exercised by the Public Shareholders of the 
Applicant Company. In terms of the SEBI Circular, the Scheme shall be acted upon only if the votes cast by the Public 
Shareholders in favour of the proposal of Scheme are more than the number of votes cast by the Public Shareholders 
against it.

6. In accordance with the provisions of Sections 230 - 232 of the Act read with the Rules, the Scheme shall be acted upon only 
if majority of persons representing three fourth in value of the preference as well as equity shareholders of the Applicant 
Company, voting either themselves or by proxy or by postal ballot or e-voting, agree to the Scheme.

7. The Scheme provides for (i) Amalgamation of Adore with MGFL and (ii) Amalgamation of MGFL (post amalgamation 
of Adore) and MEL with Mukand in accordance with Section 2(1B) of the Income Tax Act, 1961 (“Amalgamation”) with 
effect from 1st April, 2019 (“Appointed Date”).

8. BACKGROUND OF THE COMPANIES

8.1. MUKAND LIMITED (“Mukand” / “Amalgamated Company 2”)

 8.1.1. Corporate Details of Mukand

Particulars Details
Corporate Identification Number (CIN) L99999MH1937PLC002726
Permanent Account Number (PAN) AAACM5008R
Date of Incorporation November 29, 1937
Type of Company Listed Public Limited Company. The Equity and 

Preference shares of the Company are listed on the 
BSE Limited and the National Stock Exchange of India 
Limited

Registered Office Address Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai – 400 021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address investors@mukand.com
Relationship with the Parties to the Scheme Mukand is a holding company of MGFL, and MGFL 

is a holding company of Adore. MEL is an associate 
of Mukand
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 8.1.2. Share Capital of Mukand

  The pre-scheme share capital of Mukand as on June 30, 2019, is as under:

Particulars Amount (`)

Authorised Share Capital

15,30,00,000 Equity Shares of ` 10/- each 153,00,00,000

70,00,000 Preference Shares of ` 10/- each 7,00,00,000

Total 160,00,00,000

Issued Share Capital

146,273,934* Equity Shares of ` 10/- each
*includes equity shares kept in abeyance by the stock exchanges

146,27,39,340

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

Total 1,51,90,02,540

Subscribed and Fully Paid Up Share Capital

14,14,05,861 Equity Shares of ` 10/- each 141,40,58,610

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

147,03,21,810

Forfeited shares (amounts originally paid up) 1,15,597

Total 147,04,37,407

  Subsequent to June 30, 2019, changes in the authorised, issued, subscribed and paid-up share capital of Mukand 
is as under:

	 	 •	 Pursuant	to	approval	of	Shareholders	vide	special	resolution	passed	on	13th September 2019, Authorised 
Share Capital has been reclassified.

	 	 •	 Company	has	issued	unlisted		56,26,320		8%	Cumulative	Redeemable	Preference	shares	of		face	value	of	` 
10 per share and paid up value ` 2/- per share on  24th September, 2019.

	 	 •	 Company	has	 repaid/redeemed	first	 installment	 of	` 2/- per 0.01% Cumulative Redeemable Preference 
Share as on 27th September 2019, as per terms of the Issue.

  The authorised, issued, subscribed and paid-up share capital of Mukand as on 30th September, 2019, is as under:-

Particulars Amount (`)

Authorised Share Capital

14,80,00,000 Equity Shares of ` 10/- each 148,00,00,000

1,20,00,000 Preference Shares of ` 10/- each 12,00,00,000

Total 160,00,00,000

Issued Share Capital

146,273,934* Equity Shares of ` 10/- each
*includes equity shares kept in abeyance by the stock exchanges

146,27,39,340

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

56,26,320  8% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

Total 157,52,65,740
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Particulars Amount (`)

Subscribed and  Paid Up Share Capital

14,14,05,861 Equity Shares of ` 10/- each 141,40,58,610

56,26,320  0.01%Cumulative Redeemable Preference Shares of ` 8/- each 4,50,10,560

56,26,320  8%Cumulative Redeemable Preference Shares of ` 2/- each 1,12,52,640

147,03,21,810

Forfeited shares (amounts originally paid up) 1,15,597

Total 147,04,37,407

  The pre-scheme Equity shareholding pattern of Mukand as on June 30, 2019 is as under:

Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

A Shareholding Pattern of the Promoter & Promoters Group

(A1) Individuals/Hindu undivided Family

1 Rahul Bajaj 7,12,044 0.50

2 Niraj Bajaj 1,17,86,730 8.34

3 Rajesh V Shah 72,02,007 5.09

4 Suketu V Shah 45,381 0.03

5 Sanjivnayan Bajaj 1,787 0.00

6 Shekhar Bajaj 7,11,134 0.50

7 Madhur Bajaj 7,17,133 0.51

8 Late Anant Bajaj 86,400 0.06

9 Minal Bajaj 1,92,000 0.14

10 Sunaina Kejriwal 1,363 0.00

11 Suman Jain 3,744 0.00

12 AnjanaViren Shah ( Nee Anjana Munsif) 11,634 0.01

13 Narendrakumar J Shah 99,605 0.07

14 Bansri Rajesh Shah 34,31,542 2.43

15 Czaee Suketu Shah 49,75,352 3.52

16 Priyaradhika Rajesh Shah 9,60,046 0.68

17 Kaustubh Rajesh Shah 96,000 0.07

18 Rishabh Sukumar Vir 20,17,538 1.43

(A2) Body Corporate

1 Akhil Investments & Traders Pvt Ltd 260 0.00

2 Bachhraj& Co Pvt Ltd 33,50,692 2.37
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Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

3 Bachhraj Factories Pvt Ltd 22,28,168 1.58

4 Bajaj Holdings & Investment Ltd 81,13,564 5.74

5 Bajaj Sevashram Pvt Ltd 29,00,160 2.05

6 Baroda Industries Pvt Ltd 1,70,03,577 12.02

7 Jamnalal Sons Pvt Ltd 2,82,44,773 19.97

8 Jeewan Limited 47,85,369 3.38

9 Mukand Engineers Ltd 6,81,200 0.48

10 Niraj Holdings Pvt Ltd 8,000 0.01

11 Kamalnayan Investment & Trading Pvt Ltd 7,000

12 Madhur Securities Pvt Ltd 7,000

13 Rahul Securities Pvt Ltd 7,000

14 Rupa Equities Private Limited 7,000

15 SanrajNayan Investments Pvt Ltd 3,494

16 Shekhar Holdings Pvt Ltd 7,000

17 Sidya Investments Ltd 1,60,000 0.11

18 Valiant Investments & Trades Pvt Ltd 260

19 Isarnan Steel and Minerals Pvt Ltd 8,96,310 0.63

20 Oremet Minerals And Metal Pvt Ltd 100

21 Niraj Bajaj (A/c Niravnayan Trust) 27,200 0.02

22 Neelakantan K. Iyer (A/c Jadavdevi Suketu Trust) 36,42,801 2.58

23 Rajesh V Shah (A/c Decree Trust) 100

Total Shareholding of Promoter A =(A1+A2) and 
Promoters group

10,51,32,468 74.35

B Public Shareholding

(B1) Institutions

(a) Mutual Funds 924

(b) Foreign Portfolio Investors 1,26,080 0.09

(c) Financial Institutions/Banks 12,946 0.01

(d) Insurance Companies 53,45,984 3.78

Sub Total B1=a+b+c+d 54,85,934 3.88

(B2) Central Government/State Government(s)/President of 
India
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Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

(B3) Non-Institutions

(a) Individual share capital upto ` 2 Lacs 1,24,43,827 8.80

Individual share capital in excess of ` 2 Lacs 77,87,001 5.51

(b) NBFCs registered with RBI 8,250 0.01

(c) Any others

Trusts 6,226

Employee Welfare Funds 22,60,152 1.60

NRI-Repatriable 1,340

Non- Resident (others) 1,014

Non-Resident Indian (NRI) 5,86,156 0.41

Clearing Members 2,30,817 0.16

Other Scheduled Banks 597

Non Resident Indian Non Repatriable 1,95,319 0.14

Bodies Corporate 68,50,675 4.84

IEPF 4,16,085 0.29

Sub Total  B3= a+b+c 3,07,87,459 21.77

Total Public Shareholding (B)= B1+B2+B3 3,62,73,393 25.65

Total Shareholding (A+B) 14,14,05,861 100.00

 8.1.3 Business and Objects of Mukand

  8.1.3.1. Mukand is a multi-division, multi-product conglomerate involved in the (i) manufacture of blooms/
billets, (ii) design, manufacture, assembly and commissioning of industrial machinery, heavy duty 
cranes and bulk material handling equipment and (iii) manufacture of speciality steel long products. 

  8.1.3.2. The principal main objects, as stated in the Memorandum of Association, inter-alia are set out hereunder:

   i. To carry on the trades or business of iron masters, steel makers, steel converters, rolled steel makers, 
miners, smelters, engineers, tinplate makers and iron founders in all their respective branches 
and manufacturers of all sorts of bars, rods and other sections, sheets and plates, wires and wire 
products of iron, steel and other metals.

   ii. To carry on the business of electrician, electrical engineers, and contractors and manufacturers, 
workers and dealers in electricity motive power and light and any business in which the application 
of electricity or any like power or any power that can be used as substitute therefore or is or may be 
useful, convenient or ornamental or any other business of a like nature.

   iii. To manufacture, fabricate, assemble and deal in all kinds of goods from iron and steel or any kind 
of alloy of ferrous as well as non-ferrous metals such as utensils, household appliances, clinical 
appliances, other household goods, machinery, plant, equipment, machine parts, tools, nuts, bolts, 
implements and the like.
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8.2. MUKAND ENGINEERS LIMITED (“MEL” / “Amalgamating Company 3”)

 8.2.1. Corporate Details of MEL

Particulars Details

Corporate Identification Number (CIN) L45200MH1987PLC042378

Permanent Account Number (PAN) AAACM4974G

Date of Incorporation January 30, 1987

Type of Company Listed Public Limited Company. The equity shares of 
the Company are listed on the BSE Limited and the 
National Stock Exchange of India Limited

Registered Office Address Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai - 400021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address mel@mukand.com

Relationship with the Parties to the Scheme MEL is an associate of Mukand

 8.2.2. Share Capital of MEL

  The share capital of MEL as on June 30, 2019 is as under:

Particulars Amount (`)
Authorised Share Capital
2,00,00,000 Equity Shares of ` 10/- each 20,00,00,000
5,00,000 Preference shares of ` 100/- each 5,00,00,000
Total 25,00,00,000
Issued Share Capital
1,25,92,700 Equity Shares of ` 10/- each 12,59,27,000
Total 12,59,27,000
Subscribed and Fully Paid-up Share Capital
1,19,73,900 Equity Shares of ` 10/- each 11,97,39,000
5,98,500 Equity Shares of ` 10/- each 59,85,000
20,300 Forfeited Shares (amounts originally paid-up) 73,500
Total 12,57,97,500

  Subsequent to June 30, 2019, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of MEL. 

  The pre-scheme shareholding pattern of MEL as on June 30, 2019 is as under:

Sr. 
No.

Name of Shareholder(s) Pre-amalgamation as on  
June 30, 2019 

No. of Shares % of Paid up 
Share Capital

A Shareholding Pattern of the Promoter and Promoter Group
(a) Individuals/Hindu undivided Family   
1 Niraj Bajaj (Trustee) 1,050 0.01
2 Rahulkumar Bajaj 12,675 0.10 
3 Rajesh Virendrakumar Shah 34,066 0.27
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Sr. 
No.

Name of Shareholder(s) Pre-amalgamation as on  
June 30, 2019 

No. of Shares % of Paid up 
Share Capital

4 SuketuViren Shah 158 
5 Czaee Suketu Shah 185 
6 Late Anant Bajaj 2,550 0.02 
7 Minal Bajaj 19,250 0.15 
8 Suman Jain 846 0.01
9 Madhur Bajaj 1,200 0.01
10 Niraj Bajaj 4,12,700 3.28 
11 Sanjivnayan Bajaj 19 
12 Shekhar Bajaj 1,200 0.01
13 SunainaKejriwal 19 
14 Niravnayan Bajaj 3,000 0.02 
15 Priyaradhika Rajesh Shah 500 
16 Neelakantan Krishnan Iyer (Trustee)

(A/c Jadavdevi Suketu Trust)
32,454 0.26

(b) Body Corporate   
1 Baroda Industries Private Limited 2,400 0.02
2 Jeewan Limited 14,000 0.11 
3 Jamnalal Sons Private Limited 13,92,245 11.08 
4 Mukand Limited 45,39,781 36.11
5 Sidya Investments Limited 17,400 0.14
6 Bajaj Sevashram Private Ltd 94,800 0.76 
7 Isarnan Steel And Minerals Private Limited 48,300 0.38 

Total Shareholding of Promoter & Promoter Group (A)= 
(a)+(b)

66,30,798 52.74

B Public Shareholding
B1 Institutions   
(a) Mutual Funds 400 
(b) Financial Institution/Banks 658 0.01
B2 Non-institutions   
(a) Individuals - i. Individual shareholders holding nominal 

share capital up to ` 2 lacs 
41,72,758 33.19

Individuals - ii. Individual shareholders holding nominal 
share capital in excess of ` 2 lacs 

8,57,339 6.82

(b) NBFCs registered with RBI
(c) Any Other (BODIES CORPORATE) 5,97,025 4.75 
(d) Any Other (CLEARING MEMBER) 23,639 0.19 
(e) Any Other(CORPORATE BODY NBFC) 1,300 0.01
(f) Any Other  (IEPF) 80,363 0.64 
(g) Any Other (NON RESIDENT INDIANS- NON REPAT) 26,469 0.21
(h) Any Other (NON RESIDENT INDIANS- NRI) 159
(i) Any Other (NON RESIDENT INDIANS- REPAT) 86,794 0.69
(j) Any Other (TRUSTS) 94,698 0.75

Sub Total  Public Shareholding (B)=B1+B2 59,41,602 47.26
TOTAL (A+B) 1,25,72,400 100.00

  Post Scheme share capital and shareholding pattern of MEL is not required as MEL is getting amalgamated with 
Mukand.
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 8.2.3. Business and Objects of MEL

  8.2.3.1. MEL is engaged in the business of, inter alia, engineering, construction and infotech services.

  8.2.3.2. The main objects, as stated in the Memorandum of Association of MEL, inter alia,  are set out as under:

   i. To carry on in India and in any part of the world, all kinds of businesses relating to the supply of 
equipments, erection and commissioning of plants pursuant to engineering contracts awarded to 
the Company or to any other company, firm, body corporate, association or government bodies in 
respect of industrial projects and their ancillary services and in particular, to take up contracts in 
India and abroad for the design, manufacture, inspection, supply, erection and commissioning of 
all kinds of equipments for the above purpose, on a turnkey basis, or otherwise and in particular 
to enter into contracts for the laying of pipe lines and the fabrication, construction, installation, 
maintenance, alteration, repair, restoration or demolition of steel plants, wharfs, docks, piers, 
railways, tramways, waterways, roads, bridges, warehouses, factories, mills, engines, machinery, 
railway carriages, wagons, ships and vessels of every description, gas works, power generation 
projects, electric works, water works, drainage and sewage works and buildings of every description.

   ii. To design manufacture and deal in equipment and machinery such as heat exchangers, pressure 
vessels, tanks, pipes, flanges, duct work, evaporation and other related items used in various 
industries and for the purpose to purchase or otherwise acquire houses, offices, workshops, 
buildings and premises and fixed and moveable assets including machinery, tools, engines, boilers, 
plant implements, patterns, stock-in-trade, patent and patent rights convenient to be used in or 
about the trade or business of engineers and contractors.

   iii. To carry on the trade or business of builders and contractors for construction work of any kind 
and for the demolition of any structure and to purchase or otherwise acquire lands, houses, offices, 
workshops, buildings and premises for the purposes of such trade or business.

   iv. To issue tenders for equipments and services on behalf of customers and undertake the work of 
scrutinising them and advising customers suitably and rendering to them assistance and services 
of all and every kind and of any description, including buying and selling, exchanging, altering, 
importing and exporting any of the equipments required for establishing industrial projects in 
India and abroad whether required for civil, commercial or military purposes or otherwise.

8.3. MUKAND GLOBAL FINANCE LIMITED (“MGFL” / “Amalgamated Company 1” / “Amalgamating Company 2”)

 8.3.1. Corporate Details of MGFL

Particulars Details

Corporate Identification Number (CIN) U67120MH1979PLC021418

Permanent Account Number (PAN) AAACM8348N

Date of Incorporation June 23, 1979

Type of Company Unlisted Public Limited Company

Registered Office Address Bajaj Bhawan, 3rd floor, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai – 400021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address mgfl_mumbai@rediffmail.com

Relationship with the Parties to the Scheme MGFL is the wholly owned subsidiary of Mukand. 
Adore is the wholly owned subsidiary of MGFL and is 
a step down subsidiary of Mukand
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 8.3.2. Share Capital of MGFL

  The share capital of MGFL as on June 30, 2019, is as under:

Particulars Amount (`)

Authorised Share Capital

1,50,00,000 Equity Shares of ` 10/- each 15,00,00,000

1,00,00,000 Preference Shares of ` 10/- each 10,00,00,000

Total 25,00,00,000

Issued, Subscribed and Fully Paid-up Share Capital

1,17,49,500 Equity Shares of ` 10/- each 11,74,95,000

Total 11,74,95,000

  Subsequent to June 30, 2019, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of MGFL.

  Mukand holds the entire equity share capital of MGFL as on 30th June, 2019.

  The pre-scheme shareholding pattern of MGFL as on 30th June, 2019, is as under:

Sr. 
No.

Name of Shareholders No. of Shares % of Paid-up 
Share Capital

1 Mukand Limited 1,17,49,480 99.99

2 Mukand Limited  jointly with Surendra Bhaichand Jhaveri 2

0.01

3 Mukand Limited  jointly with Pradeepkumar Ramniklal 
Dhruva

2

4 Mukand Limited  jointly with Niraj Ramkrishna Bajaj 5

5 Mukand Limited  jointly with Jayavanth Kallianpur Mallya 2

6 Mukand Limited  jointly with Jaiprakash Shitalprasad 
Shrivastav

2

7 Mukand Limited  jointly with Suketu Viren Shah 5

8 Mukand Limited  jointly with Umesh Vasudeo Joshi 2

 TOTAL 1,17,49,500 100.00

  Post Scheme share capital and shareholding pattern of MGFL is not required as MGFL is getting amalgamated 
with Mukand.

 8.3.3. Business and Objects of MGFL

  8.3.3.1. MGFL is a Non-Banking Financial Company (NBFC) registered with the Reserve Bank of India (RBI) 
and is engaged in Non-banking financial activities viz. availing and granting loans & advances & 
Investment . It also provides advisory services.

  8.3.3.2. The main objects, as stated in the Memorandum of Association of MGFL, inter-alia, are as under:

   i. To underwrite, sub-underwrite, to invest in and acquire, hold, sell, buy or otherwise deal in shares, 
debentures, debenture-stocks, bonds, units, obligations and securities issued by engineering 
companies in general and metal, alloys, steel and cement companies in particular.

   ii. To carry on in India or elsewhere the business of financing industrial, commercial, business, 
professional enterprise(s) and/or institutions and to give or take loans, guarantees, collaterals, 
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and to obtain or provide securities to any other company or companies, institutions, firm(s) or 
individual(s) whether or not promoted by this company. To carry on the business as financiers and 
to undertake and carry out all lending and finance operations; to raise or provide venture capital; to 
promote or finance the promotion of joint stock companies; to invest in, to underwrite, to manage 
the issue of, and to trade in shares or other securities; to undertake merchant banking, portfolio 
management, advisory and counselling services; and other similar activities as may lawfully be 
undertaken.

   iii. To promote the mobilisation of capital; to manage capital, savings and investment; to do and 
carry on the business of hire-purchase finance and leasing of all types of industrial, commercial 
and consumer durable goods including but not limited to machinery, plant, equipment, ships, 
vehicles, aircraft, computers, rolling stock, factories, tools and instruments of all description 
refrigerators, air-conditioners, washing machines, televisions, electrical/electronic devices and 
equipments of personal use or otherwise; to arrange or syndicate leasing or hire purchase business; 
to develop, produce, market and sell financial products and services to consumers; to undertake 
bills discounting business; to purchase, finance, discount, re-discount bills of exchange, to act 
as a discount & acceptance house, to arrange acceptance or co-acceptance of bills; to undertake 
factoring, to purchase book debts and receivable of companies and to lend or give credit against the 
same; by themselves and/or jointly with other companies, institutions, firms and/or individuals, in 
any part of India or abroad.

8.4. ADORE TRADERS & REALTORS PRIVATE LIMITED (“Adore” / “Amalgamating Company 1”)

 8.4.1. Corporate Details of Adore

Particulars Details

Corporate Identification Number (CIN) U45201MH2006PTC163824

Permanent Account Number (PAN)  AAGCA1663C

Date of Incorporation August 17, 2006

Type of Company Private Limited Company

Registered Office Address Bajaj Bhawan, 3rd Floor, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai Maharashtra – 400 021

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

The Company was incorporated in the name of ‘Adore 
Builders and Developers Limited’ and this name was 
changed to ‘Adore Traders & Realtors Limited’ with 
effect from August 23, 2016 
Name was further changed to ‘Adore Traders & 
Realtors Private Limited’ with effect from November 
17, 2016
The Company has not undergone any change in 
respect of registered office or objects in the last 5 years

E-mail Address adore000@rediffmail.com

Relationship with the Parties to the Scheme Adore is the wholly owned subsidiary of MGFL and 
step down  subsidiary of Mukand
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 8.4.2. Share Capital of Adore

  The share capital of Adore as on June 30, 2019 is as under:

Particulars Amount (`)
Authorised Share Capital
1,00,000 Equity Shares of ` 10/- each 10,00,000
Total 10,00,000

Issued, Subscribed and Fully Paid-up Share Capital
50,000 Equity Shares of ` 10/- each 5,00,000
Total 5,00,000

  Subsequent to June 30, 2019, there has been no change in the Authorised, issued, subscribed and paid-up share 
capital of Adore. 

  MGFL holds the entire equity share capital of Adore as on June 30, 2019. The Pre-Scheme shareholding pattern of 
Adore as on June 30, 2019, is as under:

Sr. 
No.

Name of the Shareholders No. of Shares held % of Paid up 
Share Capital

1. Mukand Global Finance Limited 49,700 99.40

2. Mukand Global Finance Limited jointly with Satish K. Pai 300 0.60

Total 50,000 100

  Post Scheme share capital and shareholding pattern of Adore are not required as Adore is getting amalgamated 
with MGFL.

 8.4.3. Business and Objects of Adore

  8.4.3.1. Adore is engaged in the business of trading of metals and metal ores, loans & investments and real estate 
business.

  8.4.3.2. The main objects as stated in the Memorandum of Association of Ador, inter-alia, are as under:

   i. To carry on the business in India and abroad as trader, importers, exporters, dealers, sellers, 
buyers, consignor’s agents, stockiest, livestock, suppliers, assemblers, marketing of chemicals, 
dyes, pigments, auxiliaries, intermediates, heavy chemicals, fine chemicals organic, inorganic, 
pharmaceutical, during medicinal chemicals, gum, allied chemicals, ready-made garments, textiles, 
paints, cosmetics, pharmaceutical, fertilizers, mirrors, paper, cement, bricks, ceramics tiles, stones, 
woods , furniture’s, iron and steels items, shares, debentures, securities, general merchants items 
including fast moving consumables goods, eatables, drinks items, leather, metals, food pigments, 
substances, minerals, metal founders, metal, sheets, wires, rods, foils, pipes, tube, ingots, billets, 
circles bars, beams, circle angies, structures, coil, ferrous, non-ferrous metal, utensils, decorative art 
materials, hirers and repairers, software, hardware, computers, computer parts, data transmission 
circuit, audio visual equipments and consumer electronics, domestic appliances, phones, radio, 
television & components, professional and defence electronics, test and measuring instrument, 
digital and analytical instrument, electronic environmental and pollution measuring instruments 
for the use of Human being, commercial and defence.

   ii. To carry on the business anywhere in the world as Builders, Developers, Development Consultants, 
Development Managers, Contractors, Civil Contractors, Architects, Designers, Real Estate 
Owners, Real Estate Agents, Acquirers of landed properties, to carry out all kind of construction 
activities, to undertake group housing schemes, slum rehabilitation schemes, to construct 
and build roads, dams, tunnels, culverts, bridges, railways, tramways, water tanks, reservoirs, 
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canals, wharves, warehouses, factories, buildings, structures, drainage and sewage works, water 
distribution -and filtration systems, docks, harbours, piers, irrigation works, foundation works, 
flyovers, airports, runways, aqueducts, stadiums, hydraulic units, power stations, hotels, resorts, 
hospitals, dharamshalas, colonies, complexes, housing projects, I. T. Parks, special economic zone 
units, and other similar works and to do and undertake the work as civil engineers, architectural, 
engineers, interior decorators, consultants, advisors, agents, brokers, supervisors, administrators, 
contractors, subcontractors, turnkey contractors and managers of all types of construction, 
infrastructure and development work in all its branches and for the purpose to acquire, handover, 
purchase, sell, own, develop, distribute or otherwise to deal in all sorts of lands, buildings, in India 
or elsewhere, either alone or jointly with one or more persons, government, local or other bodies.

9. RATIONALE OF THE SCHEME AND BENEFITS TO COMPANY, MEMBERS, CREDITORS AND OTHERS

 The Scheme of Amalgamation is expected to enable better realization of potential of the businesses and yield beneficial 
results and enhanced value creation for the companies involved in the scheme, their respective shareholders, creditors and 
employees. The rationale for the Scheme is set out below: 

 (i) Greater potential to the combined entity to develop and further grow and diversify with better funds and efficient 
utilization of resources.

 (ii) Proposed amalgamation would result in greater economies of scale and will provide a larger and stronger base for 
potential future growth.

 (iii) The Amalgamation will result in streamlining the management structure with one listed company in group 
leading to better administration and reduction in costs for more focused operational efforts, rationalization, 
standardization and simplification of business processes.

 (iv) The Amalgamation will result in simplification of Group Structure of Mukand.

 (v) The Amalgamation will bring about simplicity in working, reduction in various statutory and regulatory 
compliances and related costs, which presently have to be duplicated in different entities, reduction in operational 
and administrative expenses and overheads, better cost and operational efficiencies and it will also result in 
coordinated optimum utilization of resources.

 (vi) The Amalgamation will streamline the decision-making process, help in better utilization of human resources and 
will also provide better career opportunities to employees.

 Thus, the proposed amalgamation is likely to be beneficial for the companies involved in the scheme, their respective 
members, creditors, employees and all others stakeholders.

10. SALIENT FEATURES OF THE SCHEME:

 The salient features of the Scheme are as follows -

10.1. Key Definitions:

 “Amalgamation” means the amalgamation of Amalgamating Company 1 with Amalgamated Company 1, on a going 
concern basis in accordance with Section 2(1B) of the Income Tax Act, 1961, in terms of Part III of the Scheme and 
amalgamation of Amalgamating Company 2 (after giving effect to Part III of the Scheme) and Amalgamating Company 3 
with Amalgamated Company 2, on a going concern basis in accordance with Section 2(1B) of the Income Tax Act, 1961, 
in terms of Part IV of the Scheme;   

 “Appointed Date” means April 1, 2019 or such other date as may be directed by the NCLT to be operative and effective;

 “Appropriate Authority” means any governmental body (central, state or local Government), legislative body, statutory 
body, departmental or public body or regulatory or administrative authority, judicial or arbitral body or other organization 
operating under the force of law including but not restricted to the National Company Law Tribunal (“NCLT”), the Stock 
Exchanges, the Securities and Exchange Board of India (“SEBI”), income tax authorities, and other applicable authorities 
pursuant to the provisions of Section 230(5) of the Act, as may be relevant in the context;
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 “Effective Date” shall mean the date on which the last of all the conditions and matters referred to in clause 36 of the 
Scheme have been fulfilled, obtained or waived. It is clarified that the Amalgamation as mentioned in Part III and Part IV 
of the Scheme shall be deemed to be effective from the Appointed Date in terms of the provisions of Section 232(6) of the 
Act. References in this Scheme to date of ‘upon this Scheme becoming effective’ or ‘upon this Scheme coming into effect’ 
shall mean the Effective Date;

 “Record Date” means the date to be fixed by Board of Directors of the Amalgamated Company 2 in consultation with the 
Amalgamating Company 3 for the purpose of determining names of the equity shareholders of Amalgamating Company 
3, as applicable who shall be entitled to shares of the Amalgamated Company 2 under Clause 29 of the Scheme, upon 
coming into effect of the Scheme.

10.2. Amalgamation of Adore with MGFL pursuant to Part III of the Scheme:

 Part III of the Scheme entails:

 With effect from the Appointed Date and upon the coming into effect of this Scheme, pursuant to the provisions of 
Sections 230 to 232 read with Section 52 of the 2013 Act and other applicable provisions of the Act, Adore shall stand 
merged with MGFL, as a going concern in accordance with Section 2(1B) of the Income Tax Act, 1961 without any further 
act, instrument, deed, matter or thing, so as to become, as and from the Appointed Date, the undertakings, businesses, 
properties and other belongings of MGFL by virtue of and in the manner provided in the Scheme.

10.3. Amalgamation of MGFL and MEL with Mukand pursuant to Part IV of the Scheme

 Part IV of the Scheme entails:

 With effect from the Appointed Date and upon the coming into effect of this Scheme, pursuant to the provisions of 
Sections 230 to 232 read with section 52 of the Act and other applicable provisions of the Act, MGFL and MEL shall 
stand merged with Mukand, as  going concerns in accordance with Section 2(1B) of the Income Tax Act, 1961 without 
any further act, instrument, deed, matter or thing, so as to become, as and from the Appointed Date, the undertakings, 
businesses, properties and other belongings of Mukand by virtue of and in the manner provided in the Scheme.

10.4. Consideration for Amalgamation

 10.4.1. Amalgamation of Adore with MGFL

  The entire issued, subscribed and paid-up share capital of Adore is directly held by MGFL. Therefore, upon the 
Scheme becoming effective, no shares of MGFL shall be allotted in lieu or exchange of its holding in Adore and 
investment of MGFL in entire equity share capital of Adore shall stand cancelled in the books of MGFL.

 10.4.2. Amalgamation of MGFL and MEL with Mukand

  a) The entire issued, subscribed and paid-up share capital of MGFL is directly held by Mukand. Upon the 
Scheme becoming effective, no shares of Mukand shall be allotted in lieu or exchange of its holding in 
MGFL and investment of Mukand in entire equity share capital of MGFL shall stand cancelled in the 
books of Mukand.

  b) As a consideration for Amalgamation of MEL with Mukand, Mukand shall issue its equity shares to 
the shareholders of MEL (except Mukand) whose name is recorded in the register of members of MEL 
on the Record Date or to their respective heirs, executors, administrators or other legal representatives 
or the successors-in-title as the case may be, in accordance with a share exchange ratio of 5:13 (Share 
Exchange Ratio), such that upon this Scheme becoming effective, the shareholders of MEL (except 
Mukand) shall be entitled to receive 5 fully paid up equity shares of INR 10/- each of Mukand for every 
13 equity shares in MEL of INR 10/- each as per terms of the Scheme.

  c) The value of the consideration is certified by the Valuation Report dated 14th July, 2018 issued by 
M/s Sharp &Tannan, Independent Chartered Accountants, prescribing the Share Exchange Ratio for 
Amalgamation of MEL with Mukand (“Share Exchange Ratio Report”).
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  d) The Fairness Opinion dated 16th July, 2018 with respect to the Share Exchange Ratio is issued by Ashika 
Capital Limited, Merchant Banker (Category I SEBI registered Merchant Banker) to Mukand.

  e) The Share Exchange Ratio mentioned above has been approved by the Audit Committee and the Board 
of Directors of Mukand.

  f) The equity shares to be issued and allotted pursuant to the Scheme, shall in all respects, be subject to the 
Memorandum and Articles of Association of Mukand and shall rank pari passu with the existing equity 
shares of Mukand.

  g) In case any equity shareholder of MEL is entitled to receive fraction of an equity share of Mukand, 
in such case Mukand shall not issue fractional share certificates to such member but shall round off 
fractional entitlements to the nearest integer and allot equity shares accordingly.

  h) The issue and allotment of the equity shares pursuant to the Scheme in Mukand to the shareholders of 
MEL as provided in the Scheme, shall be deemed to have been carried out as if the procedure laid down 
under Section 62 (1) (c) of the Act and any other applicable provisions of the Act or any amendments 
thereto was duly complied with.

10.5. Dissolution of the Amalgamating Companies

 On the Scheme becoming effective, Adore, MGFL and MEL shall without any further act, instrument or deed stand 
dissolved without being wound-up.

10.6. Adjustment of Securities Premium Account

 Part III–Amalgamation of Adore with MGFL

 a) Excess, if any, of the liabilities over the assets taken over and recorded and after making adjustment for sub-clause 
15.4 and 14.1 of the Scheme shall be adjusted against the balance of Securities Premium Account of MGFL. In the 
event the result is negative, it shall be credited as capital reserve in the books of account of MGFL.

 b) The reduction in the Securities Premium Account of MGFL pursuant to sub-clause 15.5 of the Scheme, shall be 
effected as an integral part of the Scheme in accordance with provision of Section 230 to 232 read with Section 
52 of the Act. The reduction of securities premium account as aforesaid would not involve either a diminution of 
liability in respect of unpaid share capital or payment of paid-up share capital.

 Part IV–Amalgamation of MGFL and MEL with Mukand

 a) Excess, if any, of the consideration, viz., (i) fair value of equity shares issued,  (ii) value of investment held by 
Mukand in MEL cancelled in terms of sub-clause 30 of the Scheme, over (i) the fair values of net assets of MEL 
taken over and recorded, (ii) value of share capital of Mukand cancelled in terms of sub-clause 31.1 of the Scheme 
and after making adjustment for sub-clause 33.5 of the Scheme, shall be debited against the balance in Securities 
Premium Account arising in the books of Mukand pursuant to the Amalgamation in accordance with clause 33.4 
of the Scheme. In the event the result is negative, it shall be credited as capital reserve in the books of account of 
Mukand.

 b) The reduction in the Securities Premium Account of Mukand, pursuant to Clause 33.6 of the Scheme, shall be 
effected as an integral part of the Scheme in accordance with provisions of Section 230 to 232 read with Section 
52 of the Act. The reduction of securities premium account as aforesaid would not involve either a diminution of 
liability in respect of unpaid share capital or payment of paid-up share capital.

10.7. Conditions of the Scheme

 The Scheme is conditional upon and subject to:

 (a) The Scheme being approved by the respective requisite majorities of the various classes of shareholders and/or 
creditors, as applicable, of Mukand, MEL, MGFL and Adore as required under the Act, as applicable, and the 
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requisite order of the NCLT being obtained, or dispensation having been received from the NCLT in relation to 
obtaining such consent from the shareholders and/or creditors, as applicable;

 (b) Such other approvals and sanctions including sanction of any Appropriate Authority, as may be required by law 
or contract in respect of the Scheme;

 (c) The sanction accorded to the Scheme by the NCLT; and if any modifications have been prescribed the same being 
acceptable to Mukand, Adore, MGFL and MEL; and

 (d) Such certified/authenticated copy of the sanctioned order of the NCLT being filed with the concerned Registrar 
of Companies, State of Maharashtra, Mumbai by Mukand, Adore, MGFL and MEL each.

10.8. Operational sequence of the Scheme

 Upon the sanction of the Scheme and it becoming effective, the different transactions envisaged under the Scheme shall be 
operative in the following sequence:

 (a) Amalgamation of Adore with MGFL;

 (b) Amalgamation of MGFL (post-amalgamation of Adore) and MEL with Mukand.

10.9. Amalgamating Company 3 may sell, prior to the Scheme becoming effective, 6,81,200 Equity Shares and 52,400 0.01% 
Cumulative Redeemable Preference Shares of Amalgamated Company 2 held by Amalgamating Company 3 to the 
Promoters of Amalgamated Company 2 and/or promoter group and/or affiliates and/or any other person in accordance 
with the prevailing laws, rules and regulations. Upon Part IV of the Scheme becoming effective and subject to obtaining all 
necessary approvals, consents, permissions etc, pursuant to the Order, the subscribed and paid up equity share capital and 
preference share capital of Amalgamated Company 2 to the extent held by Amalgamating Company 3 as on the Record 
Date, shall stand reduced and be deemed to have been reduced by cancellation and extinguishment, without any payment 
of consideration or any other distribution/ payment to Amalgamating Company 3.

10.10. The Scheme also provides for transfer of authorised share capital of the Amalgamating Company to the Amalgamated 
Company without any liability for payment of any additional registration fees and stamp duty. Further, no resolution or 
consent and approvals of the members would be required to be passed by the Amalgamated Company 2. 

 You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The aforesaid 
are only some of the key provisions of the Scheme.

11. APPROVALS AND SUPPORTING DOCUMENTS

11.1. Board of Directors approval

 a) The Board of Directors of Mukand, at its meeting held on16th July, 2018, took into account the Valuation report 
dated 14th July, 2018 issued by M/s Sharp &Tannan, Independent Chartered Accountants prescribing the share 
exchange ratio for Amalgamation of MEL with Mukand, Fairness Opinion dated 16th July, 2018 issued by Ashika 
Capital Limited, Merchant Banker (Category I SEBI registered Merchant Banker) and the recommendation of the 
Audit Committee of Mukand. Based on these documents and after considering the Scheme, the Board of Directors 
of Mukand had, at its meeting held on 16th July, 2018, approved the Scheme. The Scheme has been revised at the 
Board Meeting of Mukand held on 14th November, 2018 in terms of the directions dated 9th November, 2018 issued 
by NSE. In compliance with provisions of Section 232(2)(c) of the Act, the Board of Directors have adopted a 
report inter-alia explaining the effect of the Scheme on each class of Shareholders, Promoters and Non-Promoters 
Shareholders and Key Managerial Personnel. Copy of the report adopted by the Board of Directors is attached to 
the Notice.

 b) The Board of Directors of MEL, MGFL and Adore have, at their respective meetings held on 16th July, 2018 and 
thereafter on 14th November, 2018, also approved the Scheme after taking into consideration the relevant reports 
and certificates.



26

 c) Summary of Valuation Report including basis of valuation is as under:

  I. Amalgamation of MEL with Mukand – Summary of valuation report obtained from M/s Sharp and 
Tannan, Independent Chartered Accountants, is as under:

   i. Replacement Cost Method under the Cost Approach, Discounted Cash Flow under Income 
Approach and Market Price Method under Market Approach has been used for equity valuation of 
Mukand.

   ii. Replacement Cost Method under the Cost Approach, Discounted Cash Flow under Income 
Approach and Market Price Method under Market Approach has been used for equity valuation of 
MEL.

   iii. The valuation summary of Mukand and MEL based on the aforesaid method of valuation as given 
in the valuation report is:

    5 equity shares of Mukand of INR 10/- each fully paid up for every 13 equity share of MEL of INR 
10/- each fully paid up.

  II. Fairness Opinion obtained from Ashika Capital Limited, Category I - SEBI registered Merchant Banker

   Fairness Opinion obtained on Valuation Report on Share Exchange Ratio for the amalgamation of MEL 
into Mukand. The share exchange ratio of 5:13 i.e., for every 13 fully paid equity shares of face value of  
` 10/- each held by such shareholder in MEL, the holders thereof shall receive 5 fully paid up equity 
shares of Mukand of face value of ` 10/- each as recommended by Sharp & Tannan, Independent 
Chartered Accountants, is fair and reasonable for the Shareholders of Mukand.

  The above reports are available for inspection at the Registered Office of the Applicant Company.

11.2. In accordance with the provisions of SEBI circular bearing No. CFD/DIL3/CIR/2017/21 dated March 10,2017 (“SEBI 
Circular”), the Audit Committee of the Applicant Company in its report dated 16th July, 2018 recommended the Scheme to 
the Board of Directors of the Applicant Company inter-alia, taking into account the Valuation Report, the Share Exchange 
Ratio Report and Fairness Opinion. On the basis of its evaluation and independent judgement, the Audit Committee has 
approved and recommended the Scheme to the Board of Directors of the Applicant Company.

11.3. NSE and BSE by their observation letters dated 9th January, 2019 and  8th January, 2019 respectively, have conveyed that 
they have no objection in terms of Regulation 94 of SEBI (LODR) Regulations, 2015. However, SEBI has directed Mukand 
to ensure that disclosure about the fact that the name of Mr. Naresh Chandra Sharma, appears in the RBI Data on willful 
defaulters in the Scheme under the heading ‘Action taken by SEBI/RBI’. Accordingly, Mukand modified the scheme by 
inserting Para 42 to the Scheme.

11.4. As required by the SEBI Circular, Mukand has filed the Complaints Reports with BSE and NSE on 5th December, 2018 and 
22nd October, 2018 respectively. This reports indicates that Mukand received no complaints.

11.5. The Reserve Bank of India has also issued No Objection Letter to the Scheme.

11.6. The certificates are issued by the respective Auditors of Mukand, MEL and MGFL to the effect that the accounting 
treatment, proposed in the Scheme is in conformity with the applicable Accounting Standards/ Indian Accounting 
Standards prescribed under the Act read with relevant rules. The auditor’s certificate stated above is available for inspection 
at the registered office of the respective companies.

11.7. Notice under Section 230(5) of the Act is being given to /filed with the Central Government through the office of Regional 
Director, Registrar of Companies and Income Tax Authorities in respect of all Companies, Reserve Bank of India in 
respect of MGFL and Official Liquidator in case of Adore, MGFL and MEL for their representation/approval to the 
Scheme. SEBI vide its letter dated 8th January, 2019 to BSE and NSE has stated that Mukand is not required to send 
notice for representation as mandated under Section 230(5) of the Act to SEBI again for its comments / observations / 
representations.



27

11.8. The Scheme is being filed with the Registrar of Companies in terms of the requirement under Section 232(2)(b) of the Act.

11.9. On the Scheme being approved by the requisite majority of the shareholders and creditors of the respective companies 
involved in the Scheme as per the requirement of Section 230 of the Act, all the Companies will file petitions with the 
NCLT at Mumbai for sanction of the Scheme.

12. DIRECTORS, KEY MANAGERIAL PERSONNEL AND PROMOTERS

12.1. None of the Directors, Key Managerial Personnel (as defined under the Act and rules formed thereunder) of Mukand, 
MEL, MGFL, Adore and their respective relatives (as defined under the Act and rules formed thereunder),  and Promoters, 
have any financial interest, material or otherwise, in the Scheme except to the extent of shares held by them in the Applicant 
Company. The effect of the Scheme on the interests of the Directors and Key Managerial Personnel and their relatives and 
Promoters, is not different from the effect of the Scheme on other shareholders of Mukand.

12.2. The details of the Directors, Key Managerial Personnel and Promoters along with the shareholding as on June 30, 2019  are 
as follows:

 12.2.1. Mukand Limited:

  12.2.1.1. Directors details:

Name of Directors Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of Shares in 
Mukand (Equity 
and Preference)

Niraj Bajaj 
(DIN-00028261)

Chairman & Managing 
Director 
Date of appointment- 
3/07/1989 Age-64 years 

Mount Unique, 
97, 62 – A, Dr. G. 
Deshmukh Marg, 
Mumbai – 400 026

4,12,700 - 5* Equity- 
1,17,86,730 
Preference – 
6,523

Rajesh V Shah 
(DIN-00021752)

Co–Chairman & 
Managing Director  
Date of appointment- 
3/07/1989 Age-67 years

7, Janaki Kutir 
Prithvi Theatre Lane, 
Juhu  
Mumbai 400049

34,066 - - Equity - 
72,02,007 
Preference - 
2,32,104

Suketu V Shah 
(DIN-00033407)

Joint Managing Director  
Date of appointment- 
3/07/1989 Age- 64 years

A – 52, Darshan 
Apartments, Mount 
Pleasant Road, 
Malabar Hill, 
Mumbai – 400 006

158 - 5* Equity -45,381 
Preference-7,138

Dhirajlal S.  Mehta** 
(DIN-00038366)

Independent Director  
Date of appointment- 
22/07/1976 Age- 83 years

Gora Gandhi 
Apartments, 3rd 
Floor, 3, Laburnam 
Road, Gamdevi, 
Mumbai – 400 007

285 - - Equity -277 
Preference – 69

Naresh Chandra 
Sharma#
(DIN-00054922)

Independent Director  
Date of appointment- 
29/05/2004 Age- 76 years

Flat No.605, Dosti 
Blossoms, Dosti 
Acres Complex, Off. 
S.M. Road, Wadala 
(East), Mumbai 400 
037

- - - Equity – 36 
Preference – NIL

Prakash  V. Mehta 
(DIN-00001366)

Independent Director  
Date of appointment- 
27/09/2007 Age- 77 years

123, Maker Tower  A 
Cuffe Parade, Colaba 
Mumbai 400005

- - - -
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Name of Directors Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of Shares in 
Mukand (Equity 
and Preference)

Amit Yadav 
(DIN-02768784)

Independent  Director  
Date of appointment- 
10/11/2014 Age- 64 years

House No.91, Sector 
– I, Cheeranjeev 
Vihar, Ghaziabad – 
201 002

- - - Equity -700 
Preference – NIL

Bharti R. Gandhi 
(DIN-00306004)

Independent Director  
Date of appointment- 
11/02/2015 Age- 68 years

Flat No. F-4 Amalfi, 
6th Floor, 15 L. 
D. Ruparel Marg, 
Malabar Hill, 
Mumbai 400006

- - - Equity-5,000 
Preference –NIL

Pratap V Ashar 
(DIN-02436046)

 Director & Advisor-
Administration  
Date of 
appointment-29/05/2018 
Age- 82 years

Konark Chandralok 
Jethabhai Lane, 
Ghatkopar East, 
Mumbai 400077

5 - - Equity-10 
Preference - NIL

Sankaran 
Radhakrishnan 
(DIN:00381139)

Independent Director 
Date of Appointment – 
20/05/2019 Age-69

B- 203, Runwal 
Towers CHS, Runwal 
Nagar Phase ‘C’ 
Kolbad, Thane 
400601

438 - - Equity- 247 
Preference-59

   * Shares held jointly with Mukand 

   #Mr. Naresh Chandra Sharma, an Independent Director of Mukand is also at present an Independent 
Director of PSL Limited. PSL Limited is declared as a Wilful Defaulter by the Reserve Bank of India. 
Being an Independent Director of PSL Limited, name of Mr. Naresh Chandra Sharma appears on the 
List of Non – suit filed (Wilful Defaulters) as on 30th September, 2018. Further, Mr. Sharma, has ceased 
to be a director of the Company w.e.f. 9th August 2019.

   ** Mr. Dhirajlal S. Mehta, an Independent Director has ceased to be a director of the Company w.e.f.  
9th August 2019.

  12.2.1.2. Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel

Designation No. of Shares 
in MEL 
(Equity)

No. of Shares 
in Adore 
(Equity)

No. of Shares 
in MGFL 
(Equity)

No. of Shares 
in Mukand 
(Equity & 

Preference)
Umesh V. Joshi Chief Financial 

Officer
400 - 2* Equity: 780

Preference:10
A. M. Kulkarni Chief Executive 

Officer
- - - Equity: 3,520 

Preference: 40
K. J. Mallya Company 

Secretary
500 - 2* Equity: 400 

Preference: 93

   * Shares held jointly with Mukand.
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  12.2.1.3. Promoters details:

Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares in 
MEL (Equity)

No of shares in 
MGFL (Equity)

No of shares 
in Adore 
(Equity)

Rahul Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:7,12,044 
Preference:21,003

12,675 - -

Niraj Bajaj Mount Unique, 97,  
62 – A, Dr. G. 
Deshmukh Marg, 
Mumbai – 400 026

Equity:1,17,86,730 
Preference:6,523

4,12,700 5* -

Rajesh V Shah 7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400049

Equity:72,02,007 
Preference:2,32,104

34,066 - -

Suketu V Shah A – 52, Darshan 
Apartments, Mount 
Pleasant Road, 
Malabar Hill,  
Mumbai – 400 006

Equity:45,381  
Preference:7,138

158 5* -

Sanjivnayan Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:1,787 
Preference:57

19 - -

Shekhar Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:7,11,134 
Preference:4,260

1,200 - -

Madhur Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:7,17,133 
Preference:7,570

1,200 - -

Late Anant Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity: 86,400 
Preference:3,305

2,550 - -

Minal Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:1,92,000 
Preference: 7,384 

19,250 - -

Sunaina Kejriwal Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:1,363 
Preference: 21

19 - -

Suman Jain Bhagwati Bhawan ,31 
B, M L Dahanukar 
Marg, Mumbai 
-400026

Equity:3,744 
Preference:905

846 - -

Anjana Viren Shah 
(Nee Anjana Munsif)

6 A, Suneeta, B. G. 
Kher Marg,  
Mumbai -400006

Equity:11,634 
Preference: 1193

- - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares in 
MEL (Equity)

No of shares in 
MGFL (Equity)

No of shares 
in Adore 
(Equity)

Narendrakumar J Shah 43 B Meher 
Apartments, 
Altamount Road, 
Mumbai-400026

Equity:99,605 
Preference:8245 

- - -

Bansri Rajesh Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 
226, Nariman Point 
Mumbai -400021

Equity:34,31,542 
Preference: 91

- - -

Czaee Suketu Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 
226, Nariman Point 
Mumbai -400021

Equity:49,75,352
Preference: 144

185 - -

Priyaradhika Rajesh 
Shah

Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 
226, Nariman Point 
Mumbai -400021

Equity:9,60,046
Preference: Nil

500 - -

Kaustubh Rajesh Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 
226, Nariman Point 
Mumbai -400021

Equity:96,000
Preference: Nil

- - -

Rishabh Sukumar Vir 17, Marlow Co Op 
HsgSoc Ltd 62-B, 
Pochkhanwal Rd, 
Worli Mumbai -400030

Equity:20,17,538
Preference: Nil

- - -

Akhil Investments & 
Traders Pvt Ltd

Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:260 
Preference: 20

- - -

Bachhraj & Co Pvt Ltd Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj 
Marg, Nariman Point, 
Mumbai -400021

Equity:33,50,692 
Preference: 1,27,364

- - -

Bachhraj Factories 
Pvt Ltd

Bajaj Bhawan ,2nd Floor 
Jamnalal Bajaj Marg, 
226 Nariman Point, 
Mumbai -400021

Equity: 22,28,168 
Preference: 20

- - -

Bajaj Holdings & 
Investment Ltd

Bajaj Auto Ltd 
Complex, Mumbai 
Pune Road Akurdi, 
Pune -411035

Equity:81,13,564
Preference:1,96,259

- - -

Bajaj Sevashram Pvt 
Ltd

Bajaj Bhawan, 2nd 
Floor, Jamnalal Bajaj 
Marg, 226 Nariman 
Point Mumbai-400021

Equity: 29,00,160 
Preference:11,394

94,800 - -

Baroda Industries Pvt 
Ltd

Bajaj Bhawan 2nd Floor, 
226 Jamnalal Bajaj 
Marg Nariman Point 
Mumbai -400021

Equity: 1,70,03,577 
Preference: Nil

2,400 - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares in 
MEL (Equity)

No of shares in 
MGFL (Equity)

No of shares 
in Adore 
(Equity)

Jamnalal Sons Pvt Ltd 2nd Floor Bajaj Bhawan 
Jamnalal Bajaj Marg, 
226 Nariman Point, 
Mumbai-400021

Equity:2,82,44,773 
Preference:4,74,064

13,92,245 - -

Jeewan Limited Bajaj Bhawan, 2nd 
Floor, Jamnalal Bajaj 
Marg, 226, Nariman 
Point Mumbai -400021

Equity:47,85,369 
Preference: Nil

14,000 - -

Mukand Engineers Ltd Bajaj Bhawan, 2nd Floor 
Jamnalal Bajaj Marg, 
226, Nariman Point 
Mumbai -400021

Equity:6,81,200 
Preference: 52,400

- - -

Niraj Holdings Pvt Ltd Bajaj Bhawan 2nd Floor 
226 NarimanPoint, 
Mumbai -400021

Equity:8,000 
Preference: Nil

- - -

Kamalnayan 
Investment & Trading  
Pvt Ltd

Bajaj Bhawan 2nd Floor 
226 Nariman Point 
Mumbai -400021

Equity:7,000 
Preference: Nil

- - -

Madhur Securities 
Pvt Ltd

Bajaj Bhawan 2nd Floor 
,226 Nariman Point 
Mumbai -400021

Equity:7,000 
Preference: Nil

- - -

Rahul Securities Pvt 
Ltd

Bajaj Bhawan 2nd Floor 
,226 Nariman Point 
Mumbai -400021

Equity:7,000 
Preference: Nil

- - -

Rupa Equities Private 
Limited

Bajaj Bhawan 2nd Floor 
,226 Nariman Point 
Mumbai -400021

Equity:7,000 
Preference: Nil

- - -

Sanraj Nayan 
Investments  Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai -400021

Equity:3,494 
Preference: Nil

- - -

Shekhar Holdings Pvt 
Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai -400021

Equity:7,000 
Preference: Nil

- - -

Sidya Investments Ltd Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai -400021

Equity:1,60,000 
Preference: 40,000

17,400 - -

Valiant Investments & 
Trades Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai -400021

Equity:260 
Preference: 20

- - -

Isarnan Steel and 
Minerals Pvt. Ltd.

Bajaj Bhawan 3rd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai -400021

Equity:8,96,310 
Preference: Nil

48,300 - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares in 
MEL (Equity)

No of shares in 
MGFL (Equity)

No of shares 
in Adore 
(Equity)

Oremet Minerals And 
Metal Pvt Ltd

202, Madhava Bandra 
Kurla Complex Bandra 
East Mumbai-400051

Equity:100 
Preference: Nil

- - -

Niraj Bajaj (A/c 
Niravnayan Trust)

Niravnayan Trust Bajaj 
Bhawan ,2nd Floor, 
226 Nariman Point, 
Mumbai -400021

Equity:27,200 
Preference: 1,046

1,050 - -

Neelakantan K. Iyer 
(A/c Jadavdevi Suketu 
Trust)

B 503 Pawan Bldg 
Mohan Srishti 1 Chs, 
Kachore Nr Patri 
Pool Kalyan E Thane, 
Maharashtra - 421306

Equity: 36,42,801 
Preference: 2,25,038

32,454 - -

Rajesh V Shah  
(A/c Decree Trust)

7, JankiKutir, Juhu Tara 
Rd, Juhu, Mumbai- 
400049

Equity:100 
Preference: Nil

- - -

   * Shares held jointly with Mukand.

 12.2.2. Mukand Engineers Limited:

  12.2.2.1. Directors details:

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of Shares in 
Mukand  

(Equity & 
Preference)

No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

Rajesh V. Shah  
(DIN-00021752)

Chairman  
Date of appointment-  
23-10-1989  
Age - 67 years

7, Janaki Kutir,  
Juhu Tara Road,  
Mumbai – 400 049

Equity: 72,02,007 
Preference: 
2,32,104

34,066 - -

Niraj Bajaj  
(DIN-00028261)

Non Executive Director  
Date of appointment- 
27-7-92  
Age-64 years

Mount Unique, 62-
A, Dr. G. Deshmukh 
Marg,  
Mumbai – 400 026

Equity: 
1,17,86,730 
Preference:  6,523 

4,12,700 5* -

Prakash V. Mehta  
(DIN- 00001366)

Independent Director 
Date of appointment- 
19-8-1992  
Age-77 years 

123/A, Maker 
Towers, Cuffe 
Parade,  
Mumbai – 400 005 

- - - -

Narayana 
Ramanathan 
(DIN- 01566914)  

Independent Director 
Date of appointment- 
14-5-2007  
Age-81 years 

l-1/5, Hauz Khas 
Enclave,  
New Delhi - 110016 

Equity:400 
Preference:50

200 - -

Sankaran 
Radhakrishnan   
(DIN- 00381139) 

Independent Director 
Date of appointment- 
7-2-2012  
Age-69 years 

B- 203, Runwal 
Towers CHS, 
Runwal Nagar Phase 
‘C’ Kolbad,  
Thane 400 601, 
Mumbai

Equity:247 
Preference:59

438 - -

Anna Usha 
Abraham  
(DIN-07072268)

Non-Executive Director  
Date of appointment- 
11-2-2015  
Age-53 years

43B, Palash Towers, 
Veera Desai Road, 
Andheri West, 
Mumbai- 400053 

- - - -
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  12.2.2.2. Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel 

Designation No. of Shares 
in Mukand 
(Equity & 

Preference)

No. of Shares 
in  MEL 
(Equity)

No. of Shares 
in  MGFL 
(Equity)

No. of Shares 
in Adore 
(Equity)

Rajan Golatkar Chief Financial 
Officer

- - - -

K. P. Jotwani Chief Executive 
Officer

- - - -

Dhawal J. Vora Company 
Secretary

- - - -

  12.2.2.3. Promoters details:

Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity 
Shares in MGFL

No of Equity 
Shares in 

Adore
Niraj Bajaj (Trustee) Niravnayan Trust, Bajaj 

Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

1,050 Equity: 27,200
Preference:1,046

- -

Rahul Bajaj Bajaj Bhawan 2nd Floor, 226 
Nariman Point,  
Mumbai -400021

12,675 Equity: 7,12,044 
Preference:21,003

- -

Rajesh V Shah 7, Janaki Kutir,  
Juhu Tara Road,  
Mumbai – 400 049

34,066 Equity: 72,02,007 
Preference:2,32,104

- -

SuketuV Shah A – 52, Darshan Apartments, 
Mount Pleasant Road, 
Malabar Hill,  
Mumbai – 400 006

158 Equity:45,381 
Preference:7,138

5* -

Czaee Suketu Shah Jeewan Limited, Bajaj Bhawan 
2nd Floor 226 Nariman Point, 
Mumbai -400021

185 Equity:49,75,352 
Preference:144

- -

Late Anant Bajaj Bajaj Bhawan 2nd Floor, 226 
Nariman Point,  
Mumbai -400021

2,550 Equity: 86,400 
Preference: 3,305 

- -

Minal Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

19,250 Equity:1,92,000 
Preference:7,384

- -

Suman Jain Bhagwati Bhawan ,31 B, M L 
Dahanukar Marg, Mumbai 
-400026

846 Equity:3,744 
Preference:905

- -

Madhur Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

1,200 Equity:7,17,133 
Preference:7,570

- -

Niraj Bajaj Mount Unique, 97, 62 – A, 
Dr. G. Deshmukh Marg, 
Mumbai – 400 026

4,12,700 Equity:1,17,86,730 
Preference:6,523

5* -
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Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity 
Shares in MGFL

No of Equity 
Shares in 

Adore
Sanjivnayan Bajaj Bajaj Bhawan 2nd Floor, 226 

Nariman Point , 
Mumbai -400021

19 Equity:1,787 
Preference:57

- -

Shekhar Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

1,200 Equity:7,11,134 
Preference:4,260

- -

Sunaina Kejriwal Bajaj Bhawan 2nd Floor 226 
Nariman Point , 
Mumbai -400021

19 Equity:1,363 
Preference:21

- -

Niravnayan Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

3,000 - - -

Priyaradhika Rajesh 
Shah

Jeewan Limited ,Bajaj Bhawan 
2nd Floor, 226 Nariman Point, 
Mumbai -400021

500 Equity:9,60,046 
Preference: Nil 

- -

Neelakantan 
Krishnan Iyer  
(A/c Jadavdevi 
Suketu Trust)

B-503 PawanBldg, Mohan 
Sristi 1 Chs, Kachorenr. Patri 
pool, Kalyan East 421306

32,454 Equity: 36,42,801 
Preference:2,25,038

- -

Baroda Industries 
Private Limited

Bajaj Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

2,400 Equity: 1,70,03,577 
Preference: Nil

- -

Jeewan Limited Bajaj Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

14,000 Equity:47,85,369 
Preference: Nil

- -

Jamnalal Sons Pvt. 
Ltd. 

2nd Floor Bajaj 
BhawanJamnalal Bajaj 
Marg, 226 Nariman Point, 
Mumbai-400021

13,92,245 Equity:2,82,44,773 
Preference: 4,74,064

- -

Mukand Limited Bajaj Bhawan 3nd Floor 226 
Nariman Point,  
Mumbai -400021

45,39,781 - 1,17,49480 -

Sidya Investments 
Limited

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai-400021 

17,400 Equity:1,60,000 
Preference:40,000

- -

Bajaj Sevashram 
Private Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 
226 Nariman Point 
Mumbai-400021 

94,800 Equity: 29,00,160 
Preference:11,394

- -

Isarnan Steel And 
Minerals Private 
Limited

Bajaj Bhawan 3rd Floor 
Jamnalal Bajaj Marg Nariman 
Point Mumbai-400021 

48,300 Equity:8,96,310 
Preference:Nil

- -

   *Shares held jointly with Mukand Limited
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 12.2.3. Mukand Global Finance Limited:

  12.2.3.1. Directors details:

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 

in MGFL 
Equity

No. of 
Shares 

in Adore 
Equity

No. of 
Shares 

in  MEL 
Equity

No. of Shares 
in Mukand 
(Equity& 

Preference)
S.B. Jhaveri  
(DIN- 00051319)

Chairman & Chief 
Financial Officer  
Date of Appointment-  
23/06/1979  
Age-83 years

144/1, Shanti Niwas, 
Jain Society, Block No.1, 
Sion (West),  
Mumbai – 400 022

2* - - Equity:3680 
Preference:129

K. J. Mallya  
(DIN- 00094057)

Director & Company 
Secretary  
Date of Appointment- 
30/03/2010  
Age-62 years

Flat No. 23, A-6/7, 
Happy Jeevan, L.I.C. 
Colony, Borivali (West), 
Mumbai - 400103

2* - 500 Equity:400 
Preference:93

Sankaran 
Radhakrishnan 
(DIN- 00381139)

Independent Director 
Date of Appointment – 
16/03/2015  
Age-69 years 

B- 203, Runwal Towers 
CHS, Runwal Nagar 
Phase ‘C’ Kolbad,  
Thane 400601

- - 438 Equity: 247 
Preference:59

Narayana 
Ramanathan 
(DIN- 01566914)

Independent Director 
Date of Appointment- 
16/03/2015  
Age-81 years

1/5, Hauz Khas Enclave, 
New Delhi -110016

- - 200 Equity: 400 
Preference:50

S. R. Joshi  
(DIN-06519461)

Non-Executive Director 
Date of Appointment-  
28/02/2013  
Age -73 years

3/5, Mukand Society,  
Gavanpada, Mulund 
(East),  Mumbai 400 081

- - - -

   * Shares held jointly with Mukand Limited 

  12.2.3.2. Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel 

Designation No. of Shares in 
MEL (Equity )

No. of Shares in 
Mukand (Equity & 

Preference)

No. of Shares in 
MGFL (Equity)

No. of Shares in 
Adore (Equity)

S.B. Jhaveri Chief Financial Officer - Equity:3680  
Preference: 129

2* -

K. J. Mallya Company Secretary 500 Equity :400  
Preference:93 

2* -

A.M. Kulkarni Chief Executive Officer - Equity: 3,520  
Preference: 40

- -

   * Shares held jointly with Mukand Limited 

  12.2.3.3. Promoter details

Name of the 
Promoter

Address No. of Equity 
shares in MGFL

No. of Equity 
shares in Adore

No. of Equity 
shares in MEL

No. of shares in 
Mukand  

(Equity & 
Preference)

Mukand Limited Bajaj Bhawan 3rd Floor 226 
Nariman Point,  
Mumbai - 400021

1,17,49,500* - 45,39,781 -

   *Including 20 shares held jointly with others
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 12.2.4. Adore Traders & Realtors Private Limited:

  12.2.4.1. Directors detail:

Name of the 
Directors

Designation/ 
Date of 

Appointment/ 
Age

Address No. of 
Shares 

in Adore 
Equity

No. of 
Shares 

in MGFL 
Equity

No. of 
Shares 
in MEL 
Equity

No. of Shares 
in Mukand 

Equity& 
Preference

K. J. Mallya  
(DIN-00094057)

Non-Executive 
Director  
Date of 
Appointment : 
17-08-2006  
Age : 62 years

Flat No.23, A-6/7, 
Happy Jeewan, 
L.I.C. Colony, 
Borivali (West), 
Mumbai 400 103

- 2* 500 Equity:400 
Preference:93

Umesh V. Joshi  
(DIN- 00152567)

Non-Executive 
Director  
Date of 
Appointment : 
17-08-2006  
Age : 67 years

A-102, Anubhav 
CHS., P. K. Road 
Extn., Mulund 
(West), Mumbai 
400 080

- 2* 400 Equity: 780 
Preference:10

J. S. Shrivastav 
(DIN-05219562)

Non-Executive 
Director  
Date of 
Appointment : 
22-02-2013  
Age : 61 years

A-502, Harmony, 
Siddheshwar 
Gardens, Dhokali 
Kolshet Road, 
Thane

- 2* - -

   *Shares held jointly with Mukand Limited

  12.2.4.2. Key Managerial Personnel details: Not Applicable

  12.2.4.3. Promoter details:

Name of the 
Promoter

Address No. of Equity 
shares in 

Adore 

No. of Equity 
shares in 

MGFL 

No. of Equity 
shares in MEL

No. of shares 
in Mukand 
(Equity & 

Preference)
Mukand Global 
Finance Limited

3rd Floor, Bajaj 
Bhawan, Jamnalal 
Bajaj Marg, 226, 
Nariman point, 
Mumbai-400021

50,000* - - -

   * Including 300 Shares held jointly with others

13. The pre-Scheme shareholding pattern of Mukand, MEL, MGFL and Adore is disclosed in para 8, respectively above. The 
post scheme shareholding pattern of Adore is not applicable since it will get amalgamated with MGFL. The post scheme 
shareholding pattern of MEL and MGFL are not applicable since both companies will get amalgamated with Mukand.

 The post-scheme shareholding pattern of Mukand, based on shareholding patterns of Mukand and MEL as on  
June 30, 2019, is as follows:

Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

(A) Shareholding pattern of Promoter and Promoters group
(1) Indian
(a) Individuals/Hindu Undivided Family   
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Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

1 Rahul Bajaj 7,16,919 0.50
2 Niraj Bajaj 1,19,45,461 8.27
3 Rajesh V Shah 72,15,109 4.99
4 Suketu V Shah 45,442 0.03
5 Sanjivnayan Bajaj 1,794
6 Shekhar Bajaj 7,11,596 0.49
7 Madhur Bajaj 7,17,595 0.50
8 Late Anant Bajaj 87,381 0.06
9 Minal Bajaj 1,99,404 0.14
10 Sunaina Kejriwal 1,370
11 Suman Jain 4,069
12 Anjana Viren Shah (Nee Anjana Munsif ) 11,634 0.01
13 Narendrakumar J Shah 99,605 0.07
14 Bansri Rajesh Shah 34,31,542 2.37
15 Czaee Sukumar Shah 49,75,423 3.44
16 Priyaradhika Rajesh Shah 9,60,238 0.66
17 Kaustubh Rajesh Shah 96,000 0.07
18 Rishabh Sukumar Vir 20,17,538 1.40
19 Nirav Nayan Bajaj 1,154
(b) Body Corporate   
1 Akhil Investments & Traders Pvt Ltd 260
2 Bachhraj & Co Pvt Ltd 33,50,692 2.32
3 Bachhraj Factories Pvt Ltd 22,28,168 1.54
4 Bajaj Holdings & Investment Ltd 81,13,564 5.62
5 Bajaj Sevashram Pvt Ltd 29,36,622 2.03
6 Baroda Industries Pvt Ltd 1,70,04,500 11.77
7 Jamnalal Sons Pvt Ltd 2,87,80,252 19.92
8 Jeewan Limited 47,90,754 3.32
9  Promoter (Refer Note {b} below) 6,81,200 0.47
10 Niraj Holdings Pvt Ltd 8,000 0.01
11 Kamalnayan Investment & Trading  Pvt Ltd 7,000
12 Madhur Securities Pvt Ltd 7,000
13 Rahul Securities Pvt Ltd 7,000
14 Rupa Equities Private Limited 7,000
15 Sanraj Nayan Investments  Pvt Ltd 3,494
16 Shekhar Holdings Pvt Ltd 7,000
17 Sidya Investments Ltd 1,66,692 0.12
18 Valiant Investments & Trades Pvt Ltd 260
19 Isarnan  Steel and Minerals Pvt. Ltd. 9,14,887 0.63
20 Oremet Minerals And Metal Pvt Ltd 100
(B) Trusts   
1 Shri Niraj Bajaj (A/c Niravnayan Trust) 27,604 0.02
2 Shri Neelakantan K. Iyer (A/c Jadavdevi Suketu Trust) 36,55,283 2.53
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Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

3 Shri Rajesh V Shah (A/c Decree Trust) 100
 Sub-Total (A)(1) 10,59,36,706 73.31
(2) Foreign
 Sub-Total (A)(2)
 Total Shareholding of Promoter and  

Promoter Group (A)=(A)(1)+(A)(2)
10,59,36,706 73.31

(B) Public Shareholdings
(1) Institutions   
(a) Mutual Funds 1,078
(b) Foreign Portfolio Investors 1,26,080 0.09
(c) Financial Institutions/Banks 13,199 0.01
(d) Insurance Companies 53,45,984 3.70
 Sub Total (B)(1) 54,86,341 3.80
(2) Central Government/State Government(s)/President of India

Sub Total (B)(2)
(3) Non-Institutions   
(a) (i.) Individuals shareholders holding nominal share capital up to  

`2 Lacs
1,40,48,734 9.72

(ii.) Individuals shareholders holding nominal share capital in excess 
of ` 2 Lacs

81,16,747 5.62

(b) NBFCs Registered with RBI 8,250 0.01
(c) Employee Trusts
(d) Overseas Depositories (Holding DRs)(Balancing figure)
(e) Any Other  

Trusts 42,648 0.03
Welfare Funds 2260152 1.56
NRI-Repatriable 34,722 0.02
Non-Resident (Others) 1,014
Non Resident Indians 5,86,217 0.41
Clearing Members 2,39,909 0.17
Other Scheduled Banks 597
Non Resident Indian Non Repatriable 2,05,499 0.14
Bodies Corporates 70,80,800 4.90
IEPF Authority 4,46,994 0.31
Sub Total (B)(3) 3,30,72,283 22.89
Total Public Shareholding (B) = (B)(1)+(B)(2)+(B)(3) 3,85,58,624 26.69
Total  Shareholding ((A)(1)+(A)(2)+ (B)(1)+(B)(2)+(B)(3)) 144495330 100.00

 Notes:

 a) It may be noted that the Post Scheme Shareholding Pattern of Mukand Limited may vary based on the 
shareholding of Mukand Engineers Limited as on the Record Date to be fixed by the Board of Directors for the 
issue of consideration pursuant to the Scheme.

 b) Post scheme shareholding pattern has been calculated assuming that 0.48% shares of Mukand Limited held by 
Mukand Engineers Limited shall be sold to entities/individuals forming part of Promoter & promoter group 
before the Record Date after necessary compliances. 
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 c) In terms of the scheme, fractional entitlement to any shareholder shall be rounded off to the nearest integer. 
However, the post shareholding pattern for Public shareholding mentioned above does not consider the impact of 
rounding off  on individual shareholder basis but on total basis since the same shall be rounded off on the basis of 
individual shareholding as on Record Date. In such an event, the shareholding reflected above may change.

 The Post-Scheme issued and paid up share capital of the Mukand, based on share capital of Mukand and MEL as on 
September 30, 2019 would be as under:

Particulars Amount (in `)
Issued, Subscribed Share Capital 
149,363,403* Equity Shares of ` 10/- each 1,49,36,34,030
56,26,320 0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
56,26,320 8% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
Total 1,60,61,60,430
Subscribed and Fully Paid-Up Share Capital
14,44,95,330 Equity Shares of ` 10/- each 1,44,49,53,300
56,26,320 0.01% Cumulative Redeemable Preference Shares of ` 8/- each 4,50,10,560
56,26,320   8% Cumulative Redeemable Preference Shares of ` 2/- each 1,12,52,640
Total 1,50,12,16,500
Add : Forfeited Shares (amounts originally paid up) 1,15,597
Total 1,50,13,32,097

14. Statement disclosing further details of Amalgamation as per sub-section 3 of Section 230 of the Act read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules 2016 is as under:

Sr. 
No.

Particulars Mukand MEL MGFL Adore

(i) Relationship subsisting between such companies

Nature of 
Relationship

Holding 
company of 
MGFL and 
ultimate Holding 
company of 
Adore. MEL is 
an Associate of 
Mukand

Associate of Mukand Wholly Owned 
Subsidiary of Mukand

Wholly Owned 
Subsidiary of MGFL 
and step down 
subsidiary of Mukand

(ii) The date of board meeting at which the scheme was approved by the board of directors including the name of directors 
who voted in favour of the resolution, who voted against the resolution and who did not vote or participate on such 
resolution

Voting Pattern 
& Related 
Information

The Board meetings of all the companies were  held on 16th July, 2018 and 14th November, 2018 
respectively. All the directors present in the Board meetings, voted in the favor of the scheme. 
(for details refer Table 1)

(iii) Disclosure about effect of the amalgamation on

Key Managerial 
Personnel 
(KMP) (other 
than Directors)

No effect Shall cease to be KMP, 
as MEL will cease to 
exist 

Shall cease to be KMP, 
as MGFL will cease to 
exist

No effect since no 
KMP
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Sr. 
No.

Particulars Mukand MEL MGFL Adore

Directors No effect Shall cease to be 
Directors

Shall cease to be 
Directors

Shall cease to be 
Directors

Promoters No effect Pursuant to 
amalgamation, 
Mukand will issue 
its shares to the 
shareholders of 
MEL (except itself) 
based on the share 
exchange ratio report 
issued by Sharp & 
Tannan, Chartered 
Accountants.

Not Applicable, 
being wholly owned 
subsidiary of Mukand.

Not Applicable, 
being wholly owned 
subsidiary of MGFL.

Non-Promoter 
Members

No effect Pursuant to 
amalgamation Mukand 
will issue its shares to 
the shareholders of 
MEL (except itself) 
based on the share 
exchange ratio report 
issued by Sharp & 
Tannan, Chartered 
Accountants.

Not Applicable Not Applicable

Deposit Holders No effect Deposit Holders of 
MEL would become 
deposit holders of 
Mukand.

Not Applicable Not Applicable

Creditors No effect Creditors of MEL 
would become 
creditors of Mukand 
and shall be paid off in 
the ordinary course of 
Business.

Inter-company 
creditors, if any would 
get cancelled.

Creditors of MGFL 
would become 
creditors of Mukand 
and shall be paid off 
in the ordinary course 
of Business. Inter-
company creditors, 
if any would get 
cancelled. 

Creditors of Adore 
would become 
creditors of MGFL 
and MGFL will merge 
with Mukand and 
shall be paid off in 
the ordinary course 
of Business. Inter-
company creditors, 
if any would get 
cancelled.

Debenture 
holders

Not Applicable Not Applicable Not Applicable Not Applicable

Deposit Trustee 
& Debenture 
Trustee

Not Applicable Not Applicable Not Applicable Not Applicable
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Sr. 
No.

Particulars Mukand MEL MGFL Adore

Employees of the 
Company

No Effect Employees of MEL 
will become employees 
of Mukand on the 
same terms and 
conditions as are not 
less favourable than 
existing conditions 
without any 
interruption of service 
upon amalgamation 
with Mukand.

Employees of 
MGFL will become 
employees of Mukand 
on such terms and 
conditions as are not 
less favourable than 
existing conditions 
without any 
interruption of service 
upon amalgamation 
with Mukand.

Not Appplicable

(iv) Disclosure about effect of amalgamation on material interest of Directors, Key Managerial Personnel (KMP) and 
debenture trustee

Nature of effect, 
if any

No material 
effect of 
amalgamation

No material effect of 
amalgamation

No material effect of 
amalgamation

No material effect of 
amalgamation

(v) Details of capital or debt restructuring, if any

Adjustment 
of securities 
premium 
account

See clause 33.6 
and clause 34 of 
the scheme

Not Applicable See clause 15.5 of the 
scheme and clause 16 
of the scheme.

Not Applicable

(vi) Amount due to unsecured Creditors (including deposit holders) as on September 30, 2019

` 25,19,26,30,642 ` 1,14,97,17,409 ` 1,48,11,14,915 ` 1,05,92,39,249

(vii) Investigation or proceedings, if any, pending against the company under Sections 235 to 251 of the Companies Act 
1956 and Sections 210 to 229 of the Act

NIL NIL NIL NIL

 Table 1: Details of Voting at Board Meetings:

1. Mukand Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 Niraj Bajaj Voted in Favor Voted in Favor 
2 Rajesh V. Shah Leave of Absence Voted in Favor 
3 Suketu V. Shah Voted in Favor Leave of Absence
4 D. S. Mehta Voted in Favor Voted in Favor 
5 N. C. Sharma Voted in Favor Voted in Favor 
6 Prakash V. Mehta Voted in Favor Voted in Favor 
7 Bharti R. Gandhi Voted in Favor Voted in Favor 
8 Amit Yadav Leave of Absence Voted in Favor 
9 Pratap V. Ashar Voted in Favor Voted in Favor 
10 Narendra J Shah Leave of Absence Resigned w.e.f. 14-11-2018,  Hence, did 

not attend the meeting
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2. Mukand Engineers Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 Niraj Bajaj Voted in Favor Voted in Favor 
2 Rajesh V. Shah  Leave of Absence Voted in Favor 
3 Prakash Mehta Voted in Favor Voted in Favor 
4 Sankaran Radhakrishnan Voted in Favor Voted in Favor 
5 Narayana Ramanathan Voted in Favor Voted in Favor 
6 Anna Usha Abraham Voted in Favor Voted in Favor

3. Mukand Global Finance Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 S. B.  Jhaveri Voted in Favor Voted in Favor 
2 K.J. Mallya Voted in Favor Voted in Favor 
3 Sankaran Radhakrishnan Voted in Favor Voted in Favor 
4 Narayana Ramanathan Voted in Favor Voted in Favor 
5 Sadanand Ramkrishna 

Joshi
Leave of Absence Voted in Favor 

4. Adore Traders & Realtors Private Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 K. J. Mallya Voted in Favor Voted in Favor 
2 Umesh V. Joshi Voted in Favor Voted in Favor 
3 J. S. Shrivastav Voted in Favor Voted in Favor 

15. INSPECTION OF DOCUMENTS

 The following documents shall be open for inspection or for obtaining extract from or for making and obtaining copies of by 
the Members of the Applicant Company at its Registered Office at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, 
Mumbai — 400021, from 10.30 a.m. to 12.30 p.m. on all working days (except Saturdays, Sundays and Public Holidays), 
upto 1 (one) day prior to the date of the meeting and at the venue of the meeting from the time of commencement of the 
meeting  upto the conclusion of the meeting:

 a) Certified copy of the order passed by the National Company Law Tribunal, Mumbai Bench, in Company Scheme 
Application No. 402, 403, 404 and 405 of 2019, dated  27th September, 2019;

 b) Memorandum of Association and Articles of Association of Mukand, MEL, MGFL and Adore;

 c) Copy of the Company Scheme Application No. 402, 403, 404 and 405 of 2019;

 d) Certified true copies of the resolutions passed by the Board of Directors of Adore, MGFL, MEL and Mukand 
approving the Scheme and the Revised Scheme at their respective meetings held on 16th July, 2018 and 14th 
November, 2018 respectively;

 e) Certified true copies of the draft Revised Scheme of Amalgamation as approved by the Board of Directors of 
Adore, MGFL, MEL and Mukand at their respective meetings held on 14th November, 2018;

 f) Certified true copy of the Valuation report dated 14th July, 2018 issued by M/s Sharp & Tannan, Independent 
Chartered Accountants prescribing the share exchange ratio for Amalgamation of MEL with Mukand;

 g) Report by the Audit Committee of Mukand and MEL recommending the Scheme;

 h) Certified true copies of the Fairness Opinion dated 16th July,2018 and 14th July, 2018 issued by Ashika Capital 
Limited and SPA Capital Advisors Limited respectively, Merchant Banker (Category I SEBI registered Merchant 
Banker)  to Mukand and MEL respectively;
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 i) Annual Reports of Mukand, MEL, MGFL and Adore of last 3 years and audited financial statements of Mukand, 
MEL, MGFL and Adore as at 31st March, 2019;

 j) Compliance Report as per the format specified in Annexure IV of SEBI Circular duly certified by the Company 
Secretary, Chief Financial Officer and the Managing Director, confirming compliance with various regulatory 
requirements specified for schemes of amalgamation and all applicable accounting standards;

 k) Pre-scheme Net-worth Certificates of Mukand, MEL, MGFL and Adore from Independent Chartered Accountants 
/ Statutory Auditors; 

 l) Post-scheme Net-worth Certificate of Mukand from Independent Chartered Accountants; 

 m) Copy of the Complaints reports, dated 5th December, 2018 and 22nd October, 2018, submitted by Mukand and 
MEL to BSE & NSE respectively;

 n) Certificates  issued by the Statutory Auditors of Mukand, MEL and MGFL with respect to the accounting 
treatment disclosed in the Scheme is in compliance with the applicable Accounting Standards/ Indian Accounting 
Standards;

 o) No adverse observations/no-objection letters issued by BSE & NSE to Mukand and MEL;  

 p) Register of Directors’ shareholding of Mukand, MEL, MGFL and Adore; and

 q) Abridged Prospectus for MGFL and Adore duly certified by the SEBI registered Merchant Banker.

A copy of the Scheme, Explanatory Statement, Form of Proxy and Attendance Slip may be obtained free of charge during business 
hours i.e. 10.00 a.m. to 5.00 p.m. from the registered office of the Applicant Company on all days (except Saturdays, Sundays and 
Public Holidays) and the same can also be downloaded from the website of the Applicant Company (http://mukand.com).

Dated at this 19th  day of October, 2019.

Niraj Bajaj
DIN: 00028261
Chairperson appointed for the Meetings of the Shareholders. 

Registered Office: 
Bajaj Bhawan, Jamnalal Bajaj Marg,
226, Nariman Point,
Mumbai – 400021.
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Date: 22"d October, 2018 

To, 

Listing - Compliance Department 
National Stock Exchange of India Ltd, 
Exchange Plaza, Plot No. C-1, G Block, 
BandraKurla Complex, 
Sandra (E), Mumbai - 400051 

NSE Symbol - MUKANDLTD 

Mukand Ltd. 
Regd. Office : Bajaj Bhowon, 3rd Floor 
Jomnolol Bajaj Marg 
226 Norimon Point, Mumbai, Indio 400 021 
Tel · 91 22 6121 6666 Fax : 91 22 2202 117 4 
www mukond.com 

Kalwe Works : Thone-Belopur Rood 
Post office Kolwe. Thone. Maharashtra 
Indio 400 605 
Tel 91 22 2172 7500 I 7700 Fox. 91 22 2534 8179 
CIN L99999MH1937PLC002726 

Ref. - Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR Regulations") for the proposed 
Scheme of Amalgamation amongst Mukand Limited ("Mukand" or 
"Company"), Mukand Global Finance Limited ("MGFL"), Mukand Engineers 
Limited ("MEL") and Adore Traders & Realtors Private Limited ("Adore") 
(hereinafter referred to as the "Scheme")and their respective shareholders and 
creditors 

Subject -Report on Complaints as per the LODR Regulations read with SEBI Circular 
No. CFD/DIL3/2017/21 dated101h March, 2017 (the "said Circular"). 

Dear Sir, 

This is with reference to the aforementioned application. 

In accordance with the said Circular, we hereby confirm that as on close of l 6th0ctober,2018, 
neither the Company nor its Registrar and Share Transfer Agent i.e. Karvy Computershare 
Private Limited (KARVY) have received any complaints either directly or through stock 
exchanges I SEBI I SCORES from any shareholder of the Company in connection with the 
Scheme. 

We would like to bring to your kind attention that the aforesaid application alongwith the draft 
scheme was i) uploaded on NSE website on 26th September, 2018, ii) hosted on Company's 
website on 5th September, 2018. In terms of Para 1 (A)(6) of Annexure I of the said Circular, 
Report on Complaints containing details of complaints/comments received on the draft 
Scheme as per Annexure III of the said Circular is attached herewith and marked as 

1 for the period from 26th September, 2018 to I 61h October, 2018. 

The Report on Complaints will also be uploaded on the website of the Company i.e. 
www.mukand.com as per the requirement of the said Circular. 

MU KAND 
Infinite resolve 
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Request you to kindly acknowledge the same. We also request you to provide us the necessary 
"Observation Letter/No-Objection" at the earliest so as to enable us to file the Scheme with the 

ational Company Law Tribunal, Mumbai Bench, Maharashtra. 

Thanking you, 

Yours faithfully, 
For Mukand Limited, 

Sandeep Patel 
(Authorised Signatory) 

MU KAND 
Infinite resolve 
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Annexure-1 

Mukand Ltd. 
Regd. Office : Bo101 Bhowon. 3rd Floor 
Jomnolol Bojo1 Marg 
226 Norimon Point, Mumbai, Indio 400 021 
Tel : 91 22 6121 6666 Fox· 91 22 22021174 
www.mukond.com 

Kalwe Works : Thone-Belopur Rood 
Post office Kotwe, Thone, Mohoroshtro 
Indio 400 605 
Tel 91 22 2172 7500 I 7700 Fox. 91 22 2534 8179 
CIN L99999MH1937PLC002726 

REPORT ON COMPLAINTS 

[Period covered 26th September, 2018* to 16th October, 201811] 

Part A 

Sr. No. Particulars Number 
I Number of received Nil 
2 Number of complaints forwarded by Stock Exchanges I Nil 

SEBI 
Total Number of received Nil 

4 Number of resolved NA 
5 Number of NA 

Part B 

Sr. No. Name of complainant Date of Complaint Status 

I NA 

* The date of hosting of the draft Scheme and other documents on the NSE's website, i.e., 
261h Sep., 2018, from which the draft Scheme became accessible to the public for their 
observations. 

# I 6th0ct, 2018 indicates the end of 21 (twenty one) days from the date of hosting of the draft 
Scheme on NSE's Website on 26th Sep, 2018. 

For Mukand Limited, 

Sandeep Patel 
(Authorised Signatory) 

Place: Mumbai 
Date: 22"d October, 2018 

MU KAND 
Infinite resolve 
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MU KAND 
CIN L 99999 MH 1937 PLC 002726 

.,1, •' I • '' 

MUKAND LIMITED 
Regd. Office : Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai 400 021 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019 

Rs. Crores 

Particulars 

I Revenue from 

II Other Income 
a)_ Interest Income 
b) Gain on Fair Valuation of Investments 
c) Miscellaneous Income 

II Other Income 
III Total Revenue !+II 

IV EXPENSES 
a) Cost of ma�erials consumed 
b) Purchase cf Stock in Trade 

c) 
Changes in inventories of finished goods 
and work-in-progress 

d) 
e) Finance Costs 
f) Depreciation 

g) 
Stores,Spares Components, Tools etc. 
consumed 

h} Other Expenditure 

i) Expenditure transferred to Capital 
Account 

IV Total 
v Profit before tax 
VI Tax Expense 

Deferred Tax Credit 
Total Tax 

VII for the 

VIII Other Comprehensive Income 
Items that will not be reclassified to 
Profit or loss-

a) Actuarial Gain on defined benefit 
obligations 

b) 
Net gains on Fair Value changes of 
Equity Instruments 
Less : Deferred tax on above 
Net 

IX Total Comprehensive Income (VIl+VIII) 

x Paid-up equity share capital - Face 
value Rs.10/- per Share 

XI 
Reserves (excluding Revaluation 

XII 
Earnings per Equity Share (EPS) - Face 
Value Rs 10/- each (not annualised) 

Basic and Diluted EPS (in Rs.) 

Quarter ended 

30-Jun-19 
Unaudited 

821.94 

13.13 

2.75 

15.88 
837.82 

475.76 
0.03 

(29.88) 

48.58 
81.60 
18.32 

134.92 

155.60 

(0.93) 

884.00 

14.05 
14.05 

0.80 

0.55 

(31.58) 

(2.27) 

31-Mar-19 
Audited 

839.64 

20.23 
23.67 -

0.84 -

44.74 
884.38 

427.89 
0.48 

22.65 

52.70 -
82.51 
14.09 

134.52 

186.59 

(0.42) 

921.01 

14.45 
14.45 

-

0.71 

1.64 

1.79 

(20. 39) 

( l. 57) 

r�\/·H'Ai 

Year ended 
30-Jun-18 31-Mar-19 
Unaudited 

820.40 3,587.64 

-

9.23 49.88 
23.67 

0.50 5.79 

9.73 79.34 
830.13 3,666.98 

-
477.28 1,953.43 

4.07 11.60 

(42.28) {17.96) 

51.73 208.38 
71.62 303 . 30 
14.18 58.30 

135.51 589.68 

151.58 694.39 

(0.25) (1.81) 

863.44 3,799.31 

11.11 48.22 
11.11 48.22 

-

0.83 3.20 

1.64 

0.57 3.50 

(21.63) (80.61) 

141.42 

912.03 

-
(1.57) ( 5. 95) 
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Notes: 

1. The above results have been reviewed by the Audit Committee and approved 

by the Board of Directors at its meeting held on 8th August 2019. Statutory 

Auditors of the Company have conducted Limited Review of these Financial 

Results. 

2. The Company has adopted Ind AS 116 "Leases" effective 1st April 2019, as 

notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian 

Accounting Standard), Amendment Rules, 2019, using the retrospective 

approach as specified under Para CS(b) of IND AS 116. The adoption of this 

Standard does not have any material impact on the loss for the quarter ended 

30th June 2019. 

3. As reported last year, the Scheme of amalgamation between the Company, a 

subsidiary, a step-down subsidiary and an associate Company is pending 

approval of National Company Law Tribunal and other statutory or regulatory 

authorities as may be applicable. The Appointed Date for this amalgamation is 

1st April 2019. 

4. Management's response to the observations of the auditors on the financial 

statements for the year ended 31.03.2019: 

a. The investments in and debts / advances due from Bombay Forgings 

Limited (BFL) was at Rs. 94.50 Crore (Gross) as at 30th June 2019 as 

against Rs. 92.23 Crore (Gross) as at 31st March 2019. Adequate provision 

of Rs. 48.50 Crore (approx.) against trade receivables has been made in 

the accounts by way of expected credit loss. The management, considering 

the valuation of unencumbered fixed assets and value of current assets of 

BFL, considers the balance 'net exposures' to be 'Good' and adequately 

covered and barring unforeseen circumstances expects full realisability of 

the same in future. 

Page 1 of 2 
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b. The Company in previous years executed road construction projects in the 

state of Uttar Pradesh with National Highway Authority of India (NHAI) 

along with Centrodorstroy (CDS), Russia. The exposure on this account as 

at 30th June 2019 aggregated Rs. 121.52 Crore as compared to Rs.121.47 

Crore as at 31st March 2019. Arbitral Tribunals gave its awards towards 

claims in favour of CDS. NHAI and CDS have settled the claims at 

Rs.125.71 Crore to avoid further litigation. The final settlement of 

Company's dues with CDS is under progress. In the opinion of the 

management, exposure of the Company would be realized fully. 

5. The figures of last quarter of FY 2018-19 are the balancing figures between 

audited figures in respect of full financial year and the published year to date 

figures upto the third quarter of the said financial year. 

6. Figures in respect of the previous period have been regrouped / recast 

wherever necessary in case of above results. 

By Order of the Board of Directors 
For Mukand Ltd., 

� VvlA1� 
Niraj Bajaj 

Chairman & Managing Director 

Place : Mumbai 
Date : 8th August 2019 

\&·�{ILL 
Rajesh V. Shah 

Co-Chairman & Managing Director 

Page 2 of 2 
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B 
Chartered Accountants 

Auditor's Review on Unaudited Standalone Financial Results of 
Mukand Limited to the 33 of SEBI and Disclosures 

2015 

To the Board of Directors 

Mukand Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Mukand Limited ("the Company") for the quarter ended June 30, 2019 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as 

prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of the company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to the followings : 

(i) Note 4(a) to the Statement, relating to exposures in Bombay Forgings Limited ("BFL") 

aggregating Rs. 94.50 crores (gross) as at June 30, 2019 (Rs. 92.23 crores (gross) as at 

March 31, 2019). The Management has created a provision of Rs. 48.50 crores 

(approximately) on this exposure following the expected credit loss principle and, barring 

any significant uncertainties in future, has relied upon the valuation of unencumbered 
fixed assets and the value of current assets for the balance portion of exposure in BFL. 
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Chartered Accountantc; 

(ii) Note 4(b) to the Statement, relating to the exposures aggregating Rs. 121. 52 crores as at 

June 30, 2019 (Rs. 121.47 crores as at March 31, 2019), in respect of road construction 
activity, the claims for which have been awarded to Centrodorstroy (CDS) Russia by the 
Arbitral Tribunals, which has been subsequently settled between NHAI and CDS at Rs 
125.71 crores. The final settlement between CDS and the Company is under process. The 
Management expects to realise its exposure fully. 

Our report is not modified in respect of these matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

Sumant Sakhardande 

�o.: 034828 

UDIN: 19034828AAAADL4169 
---

Place: Mumbai 

Date: August 08, 2019 
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FORM NO. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

TRIBUNAL CONVENED MEETING OF EQUITY SHAREHOLDERS AND PREFERENCE SHAREHOLDERS OF 
MUKAND LIMITED ON THURSDAY, 28TH NOVEMBER, 2019

Name of the Shareholders :
Registered address :

E-mail Id, if any :
Folio No/ DP Id & Client Id :

I/We, being the holder(s) of  ....................................... Equity Shares/ Preference Shares (CRPS) of Mukand Limited hereby appoint:

1. Name & Address: ........................................................................................

.............................................................................................................................

..............................................................................................................................

Email.....................................................................................
Signature: ............................................................................

............................................................... or failing him/her

2. Name & Address: ........................................................................................

.............................................................................................................................

..............................................................................................................................

Email.....................................................................................
Signature: ............................................................................

............................................................... or failing him/her

3. Name & Address: ........................................................................................

.............................................................................................................................

..............................................................................................................................

Email.....................................................................................
Signature: ............................................................................

............................................................... ................................

as my/our proxy to and vote attend (on a poll) for me/us and on my/our behalf at the Meeting of the Preference Shareholders/
Equity Shareholders of Mukand Limited, convened as per the directions of the National Company Law Tribunal,  Mumbai 
Bench pursuant to the Order dated September 27, 2019 passed in Company Scheme Application No. 402 of 2019, to be held 
on  Thursday, 28th November, 2019 at Walchand Hirachand Hall, 4th Floor, Indian Merchants Chamber Building, IMC Marg, 
Churchgate, Mumbai 400 020, at 10:30 a.m. and 11:30 a.m respectively, and at any adjournment thereof in respect of Resolution  
as is indicated below:

Particulars Option
For Against

To approve the Scheme of Amalgamation by Absorption amongst Adore Traders & Realtors Private 
Limited; Mukand Global Finance Limited; Mukand Engineers Limited and Mukand Limited and 
their respective shareholders and creditors (“Scheme”).

Signed this……… day of………..…… 2019      
     
  _________________________  _________________________
 Signature of Shareholder(s) Signature of Proxy holder(s)

Affix 
Revenue 
Stamp of 

Re.1/-

MUKAND LIMITED
(CIN: L99999MH1937PLC002726)

Registered Office: Bajaj Bhawan, 3rd Floor, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021
Tel: 022–61216666, Fax: 022-22021174, E-mail:investors@mukand.com, Website: www.mukand.com
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Notes: 

1.  This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, 
not less than 48 hours before the commencement of the Meeting. 

2.  It is optional to indicate your preference. If you leave the ‘For’ or ‘Against’ column blank, your proxy will be entitled to vote 
in the manner as he/she may deem appropriate.

3.   A person can act as Proxy on behalf of Members not exceeding fifty (50) and holding in aggregate not more than 10 percent 
of total paid up Share Capital of the Company. In case a proxy is proposed to be appointed by a Member holding more than 
10% of the Paid up Share Capital of the Company, then such proxy shall not act as a proxy for any other person or Member.

4.  If you are a body corporate, a copy of the resolution of the Board of Directors or the Governing Body authorizing such 
a person to act as its representative/proxy at the Meeting and certified to be a true copy by a director, the manager, the 
secretary or any other authorised officer of such Body Corporate should be lodged with the Applicant Company at its 
Registered Office not later than 48 (Forty Eight) hours before the Meeting.

5.  All alterations made in the Form of Proxy should be initialed.

6.  In case multiple proxies are received not less than 48 (forty eight) hours before the time of holding the aforesaid meeting, 
the proxy received later in time shall be accepted.

7.  Also, a person who is a minor cannot be appointed as proxy. 



197

MUKAND LIMITED
(CIN: L99999MH1937PLC002726)

Registered Office: Bajaj Bhawan, 3rd Floor, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021
Tel: 022–61216666, Fax: 022-22021174, E-mail: investors@mukand.com, Website: www.mukand.com

 TRIBUNAL CONVENED MEETING OF THE  EQUITY/ PREFERENCE SHAREHOLDERS OF  
MUKAND LIMITED

ATTENDANCE SLIP
(Please complete this Attendance Slip and hand it over at the entrance of the meeting hall)

Regd. Folio No./DP ID & Client ID 

Name and Address of the Sole / First named 
Shareholder

Name(s) of the Joint Holder-1, if any

Name(s) of the Joint Holder-2, if any

 

No. of Equity Shares held

No. of  Preference Shares (CRPS) * held

Name of Proxy holder/Auhtorised representative

* 0.01% Cumulative Redeemable Preference Shares

I/We hereby record my/our presence at the Meeting of the Preference Shareholders/Equity Shareholders convened under the 
directions of National Company Law Tribunal, Mumbai Bench, vide order dated, 27th September, 2019, passed in Company 
Scheme Application No. 402 of 2019,  on Thursday, 28th November, 2019, at Walchand Hirachand Hall, 4th Floor, Indian Merchants 
Chamber Building, IMC Marg, Churchgate, Mumbai 400 020 at 10:30 a.m. and 11:30 a.m. respectively.

I further declare that above particulars are true and correct to the best of my knowledge.

---------------------------------------------------------------- 
 Member’s/Proxy’s/Authorised Representative’s Signature 

Place: Mumbai

Date: 

NOTES:

 Member / Proxy / Authorised representative attending the meeting must bring this attendance slip to the meeting and hand 
over at the entrance duly filled and signed.

 Member / Proxy / Authorised representative is requested to bring his / her copy of the Notice for reference at the Meeting. 

 The authorised representative of a body corporate which is a shareholder of the Applicant Company must bring a certified 
true copy of the resolution of the Board of directors or other governing body of the body corporate authorizing such 
representative to attend and vote at the said meetings.
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MUKAND LIMITED 
TRIBUNAL CONVENED MEETING ON 28  NOVEMBER, 2019 TH

ROUTE MAP OF VENUE OF MEETING 
 
VENUE: Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, IMC 
Marg, Churchgate, Mumbai 400 020 
LANDMARK: Next to Churchgate Station 
 
 

Co
. 
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