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Ref: NSE/LIST/I8421-1

The ComPanY Secretary

Mukand Limited
226,3'd Floor, Bajaj Bhavan,

Jamnalal Bajaj Marg,

Nariman Point,

Mumbai - 400021
Kind Attn.: Mr. K. J. MallYa

Dear Sir,

National stock Exchange of India Limited I Exchange plaza, c-1,, Btock G, Bandra Kurta comptex, Bandra (E), Mumbai 400 05L' India

+91 22 26598100 | www.nseind ia'com I CIN U 67120 M HLg 92PLCO697 69

Sub: observation Letter for scheme of Amalgamation amongst Adore Traders & Realtors Private

Limited and Mukand Global Finance Limitedind Mukand Erigineers Limited and Mukand Limited

we are in receipt of the Scheme of Amalgamation amongst Adore Traders & Realtors private Limited and

Mukand Global Finance Limited a,a uuurr'rgi;..rriimitedand Mukand Limited and their respective

shareholders urra 
"r.aitorc 

vide application dated September 05' 2018'

Based on our letter Reference No: NSE/LIST/Ig421 submitted to SEBI and pursuant to SEBI Circular No'

.FD/DIL3/ Cr,**orTr2r dated March to,zoti (rircular,)' SEBI vide letter dated January 08,2019, has

given following comments:

o.TheCompanyshalldulycomplywithvariousprovisionsoftheCircular.

b. The company is odvised to adcl an explanatory-:totelnent in the "Notice to shareholders" with

respect to the information purtoinin:.{'to ur'y1rr,sh Chandra Sharma being director of PSL

Li mi te cl w hen'n i C o*pony i o' cte cli re cl o s w i ffitl de'fau I t e r'

c.TheCompanyisadvisedtoensurethattheproposedSchemeisacteclupononlyifthemajority
votes cast b;,;;;;;l;;-shirehotders are infavottr o-f the proposal.

d. The company shall ensure that aclditional information' if any' submittecl by the contpany' after

filingthe srii"*r'*',i"in" i,"ri i""i'r'rsr, ,iihfront the airc i1-tttn receipt o-f this letter is displaved

'on 
th, website of the listed company'

e.TheCompanyisaclvisedthattheobservationsofSEBl/StockExchangesshallbeincorporatedin
the petition to be filed beforu Notiirri Ci'ipo'y'tow Tribunol Q'lCLTi and the company is obliged

to iring the obsirvations to the notice of NCLT'

f It is to be noted that the petitions are Jilect by.th| co:tpany b,]:r:NCLT after processing and

communication of comments/observaiiir,, on'ctraft schime"ry StStl stock exchange' Hence' the

company is not required 
-to 

send notice for representation as mcmclatecl under section 230(5) of

Compantes )rt, Zfil S to SEBI againforits comments/obsentations/ representations'

ItistobenotedthatthepetitionsarefiledbythecompanybeforeNCLTafterprocessingand
communication orcorn*ents/observat.nr on arutichen',e uy 

^srev 
stock exchange' Hence, the company

is not required to send notice fo, ,ep.esertatio, o, *urdated under section 230(5) of companies Act' 20 13

to National Stock Exchange of India t imftea again for its comments/observations/ representations'

w
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continuationsheet

Further,whereapplicableintheexplanatory.statelSlofthenotice^tobl,.sentbythe.gom|anYtothe
shareholders, while seeking "pp-;;i;ithe 

scheme, it rrrrri 
jir"ror. infolmat]on about unristed compantes

involved in iire format prescribed iJ ru,ag"a nrorn.",u'i1r rp:"ir,.j r;;rr. "ir*iu' 
dated March i0' 2017'

Based on the draft scheme a1{9thu documents submiued by the company, incruding undertaking given

in rerms ot.n.gurution , of sEBid#itR"rr,",,oii, ]ois,'*" rr"liuv-"*u", ou-r 
-'No-objection" in

terms of Regul-ation e4 of sEBr ii,};ilii;grii,ior, fi irl r" o.io .nuur. ,n" ct*punv to fire the draft

scheme withNCLT'

However, the Exchange reservss its rights to raise otjections at any stage if the information submitted to

the Exchange is found to be incomiiol7 in.orr.",l ,oirr.uir! iar. o, foi anv contravention of Rules' Bye-

laws and R-egulations of the u..t*;,.,* ;ili;ii.;r,"'i]irrl'cria"i*". I dcgr'rlations issued bv statutory

authorities'

The validity of this "Observation Letter" shall be six

rcie;Jall be submiued to NCLT'

months from January 09' 2019' within r'vhich the

Yours faithfullY,
For National Exchange of India Limited

& Bhosale

Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following URL


