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Dear Sir,

Re: Intimation of credit rating pursuant to Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Pursuant to above regulation, we hereby inform you that Acuite Rating & Research Ltd. have

assigned following credit rating for Bank Loans/Facilities of the Company.

Sr. Instrument/Facility | Amount Rating
(No. | ~ (Rs.Crore)
1. ' Long Term (Fund Based) ; 493.48 Acuite BBB-

|
2. ' Short Term (Non-Fund Based) |  552.00 Acuite A3

The above rating is valid up to 1** March, 2020.

This is for your information & record.

Thanking you,

Yours faithfully,
For Mukand Ltd.

K J Mallya
Company Secretary
(kjmallya@ mukand.com)
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