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Dear Members,

Your Directors present the 56 Annual Report and the Company’s audited financial statement for the
financial year ended March 31, 2022.

1. Financial Results:
The Company's financial performance, for the year ended March 31, 2021 is summarized below:

_Amount in Rs. in Lakhs
2021-22 | 2020-21
Total Revenue 472.91 2757
Profit/(Loss) before tax . (1,247.08) |  (1,11254)
Less: CurrentTax | - -
Deferred Tax(charge)/credit u (95.01) | (85.08)
Profit /(Loss) after Tax | (134209)| (1198.62)

There was neither any change in the nature of business nor any material changes and commitments
affecting the financial position of the Company during the year under review.

Operations:

The sales of the Company were declining since 2017-18 and the company was forced to stop and or
curtail production. Further, due to the outbreak of Coronavirus (COVID-19) pandemic globally and in India,
the Company was forced to discontinue production activities. Further, during the period April 2020 / August
2020, there was severe impact on automobile industries which resulted in stoppage of production af the
plant of the Company. The Company sold Property Plant & Equipment and other assetsas shown in Note
No. 3 of financial statements.

2. Dividend:

Due to losses, the Directors do not recommend any dividend on Equity Shares for the year under review.
q y

3. Directors:

Shri Arvind Madhav Kulkarni has joined the Board as Additional Director till the ensuing Annual General
Meeting in place of Shri Surendra Bhaichand Jhaveri who has resigned as a Director during the year

Shri R. Sankaran (DIN No, 00381139) retires at the ensuing Annual General Meeling and being eligible
has offered himself for re-appointment,

4. Directors’ Responsibility Statoment;

Your Directors in terms of Section 134(3) (¢) of the Companios Act, 2013 stale thal,

a. In the preparation of the annual accounts for the yoear onded March 31, 2022, he applicihle
accounting standards read with requiromaents et oul undor Schedule 1l to the Act have her
followed along with proper explanation refating lo material departures, i any,

b. the Directors have selacted such accounting policies and applied them conaistantly and mude
judgments and estimates that are reasonable and prudent so as o give a lue and fair view of he
state of alfalrs of the Company as at March 31, 2022 and ol the loss of the Company lor the ywar
ended on that date,




c. the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

d. the Directors have prepared the annual accounts on a ‘going concern’ basis:

e. the Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively

5. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo:

Conservation of energy, Technology absorption and foreign exchange earnings and outgo: Information
as per section 134(1)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2014 is as under:

A) Conservation of energy ' ' ]
i) steps taken or impact on conservation of energy Nil

ii) steps taken for utilising alternate sources of energy Nil

iii) capital investment on energy conservation equipments = ) Nil

B) Technology absorption g o i
(i) the efforts made towards technology absorption: Not applicable

(ii) the benefits derived like product improvement cost reduction, product | Not applicable
development or import substitution:
(iif) in case of imported technology (imported during the last three years | Not applicable
reckoned from the beginning of the financial year)-

(a) the details of technology imported; No applicable
(b) the year of import; Nil
(c) whether the technology been fully absorbed: Not applicable

(d if not fully absorbed, areas where absorption has not taken place, and the | Not applicable
reasons thereof; and

(iv) the expenditure incurred on Research and Development. Not applicable
C) Foreign exchange earnings and Outgo -
Foreign exchange earned -actual inflows and Nil
e -outgo -actual outflows il
6. Risk Management:

Risk Management policy is put in place and monitored regularly. All the assets of the Company are
adequately insured against all risks/perils. In the opinion of the Board there is no risk at present that
may threaten the existence of the company.

7. Loans, guarantees or investments:
The Company has not given any loans, guarantees or made investments under Seclion 186 of the
Companies Act, 2013 during the financial year ended 315 March, 2022.

8. Deposits:
During the year under review the Company has not invited, accepled or renewed deposils undexr
Chapter V of the Companies Act, 2013 from the public.

9. Meeting of the Board: (P:Present, LA: Leave of Absence)

Director / Date of Radhakrishnan Rajagopalan Arvind Madhav Kuklomi
meeting Sankaran dagannathan
90672021 P P | P
40872021 P f ‘ P2
23/09/2021 [ LA | |2
24112/2021 5 [ ! [
260032027 & I A ' [




10. Auditors and Auditors Report:

M/s. R. K. Chaudhary & Associates, Chartered Accountants (Firm Registration No.133512W), the
Statutory Auditors of the Company hold office till the conclusion of current annual general meeting and
being eligible have offered themselves for re-appointment. The Company has received a letter from
them to the effect that their appointment, if made, would be within the prescribed limits u/s 1 41(3) (g) of
the Companies Act, 2013,

The Auditors have not made any qualification, reservation or adverse remark or disclaimer, needing
explanation or comments by the Board u/s 134(3) () of the Act.

11. Subsidiaries, Joint Venture or Associate:

There was no company which has become or ceased to be its subsidiaries, Joint Venture or Associate
during the year under review.

12. Contracts and arrangements with related parties:

Pursuant to Section 134 (3)(h) of the Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules,
2014 referred to in sub-section (1) of Section 188 of the Act, particulars of contracts/arrangement are
given in Form AOC-2.

13, SHWW:

The Board further states that during the under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

14, Extract of Annual Return:

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 2014 in Form MGT-9 is annexed herewith as Annexure-“A” to this Report.

15. Acknowledgement:
Your Directors would like to express their sincere apprecialion for the assistance and co-operation
received from the Banks, Government authorities, customers, vendors and members during the year

under review,

For and on behalf of the Board of Directors

B Forgipgs Limited ;
om_b_ax_ g f__'g g 12 \
’ -5&»‘;‘0‘ S N /"( = |
< Sankardn Radhakrishnan Arvind Madhav Kulkarni
Diractor Director
DIN: 00381139 DIN: 01656086

Date; 2~€) ~202.)

Plage: Mumbal



ANNEXURE- “A” TO DIRECTORS’ REPORT
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I REGISTRATION AND OTHER DETAILS:

i) CIN U28910MH1966PLC013399 ]
i) Registration Date 06/01/1966 - -
iii) | Name of the Company . | BOMBAY FORGINGS LIMITED
iv) | Category / Sub-Category of the Company Company limited by shares/Indian Non-
i | Government Company
v) [ Address of the Registered office and contact details Groma House, “C” Wing, 6" Floor, Sector 19,
Vashi, New Mumbai 400 073
Tel: 0240 6605700
vi) | Whether listed company Yes / No No. P o
vi) | Name, Address and Contact details of Registrar and NA. o
Transfer Agent, if any
Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
S.No. | Name and Description of main products / | NIC Code of the Product / | % to tolal urnover of ihe |
services service. J company
1 Manufacture of Forgings 99893102 100 %
lil.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL
IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding: - R St e
Category of No. of Shares held at the No. of Shares held at the end of %
Shareholders beginning of the year the year thange
01/04/2021 31/03/2022 during
e _ fthe year
A. Promoters Demat | Physical | Total %ol | Demal | Physical | Total % of
(1) Indian Total Total
shares shares
a) Individual/HUF I, . N = ISR, SN : =
c)Bodies Corp. - | 28800 | 28800 | 23.99 128800 | 28800 | 23.998 | -
Sub-total (A) (1) - 28800 | 28800 | 23.99 28800 | 28800 | 23.998 -
2) Foreign = - - - - - -
Subtotal (A)(2) | - | - ol . ’ £ # - =
Total shareholding (A)= . 28800 | 28800 | 2399 28800 | 28800 | 23.998
A))+A)2) N
B. Public Shareholding - -
Sublotal (B)(1) | - : -
s2.Non-nstitutions N _ .
' a) Bodies Corp. 49200 | 41008 | 90208 | 75.16 - . : -
i)Indiagn i 49200 | 41008 | 90208 | 75.168 -
b) Individual : : ] : - =
i) Individual shareholders 1000 1000 | 0.83 | 1000 1000 | 0.83 -
holding nominal share
capital upto Rs, 1 Lakh B
if) Individual shareholdors " -
holding nominal share
_capital in excoss of Rs, | lac e
C. Others (spacily) ¢ g - £
Sub-total (B)(2):- 49200 | 42008 | 91208 | 76.00 | 49200 | 1000 | 1000 | 083 5
Tolal Public Sharsholding ‘ 49200 | 42008 | 29800
B=(B)(1)+(B)(2) | N
Grand Total 120008 | 120008 | 9999 [ 49200 | 42008 | 29800 100
(AB+C) s




ii) Shareholding of Promoters:

%
Sl. | Shareholder's Shareholding at the beginning Shareholding at the end of the Year change
of the Year 31/03/2022 in share
01/04/2021 T
% of total | % of Date | No. of | % of fotal | %of Holding
No | Name No. of | shares of | shares Shares | shares of | shares during
Shares | the pledged! the pledged/ | the year
Company | encumbe Company | encumber
red to ed to total
total shares
shares =1
6 | Mukand Ltd.. 28,800 | 23998 | NI - 28800 | 23998 | NIL [ - |
TOTAL 28,800 23.998 NIL - | 28,800 | 23.998 NIL -
iii) Change in Promoters' Shareholding (please specify, if there is no change):
gl Shareholding at the Date Cumulatve
No. beginning of the year Shareholding at the
01/04/2021 end of the year
o —— ~ 31/03/2022
No. of % of total No.of | % of total shares of
shares | shares of the shares the company
company | i
At the beginning of the year 28800 | 23.998 1412021 28800 | 23.998 i
Date wise Increase/Decrease in
Promoters share holding during
the year specifying the reasons
for  increase/decrease  (e.g.
allotment/transfer/bonus/sweat
|| equityeto) B
Atthe End ofthe year 28600 23,998 28800 23998

iv) Share holding pattern of top ten shareholders (other than Directors, Promoters, Holders of GDRs and

Ll
S, | Shareholder's Share holding at the beginning
of the Year
. e __01/0472021
% Of Y% of
No | Name No. of total shares
Shares | shares | Pledged/
of the t-}r;r:umhur
A od to tolal
k. shares
1| Lineage Investments | 15,000 | 12499 |  NIL
Ltd, -
2 | Fusion Investments & | 15,000 | 12.499 NI
Financial Services Ltd,
3| Mukand Global 11,008 | 9172 NIl
Finance Ltd.
4 | Indla Thermal Power 27,700 | 23.081 M|
Ltd,
b | Joewan Lid. 21,500 | 17015 NIl
TOTAL 00,208 | 75,166 Il

No, of

Shares

Date

15,000
15,000

11,008

40,208

share holding at the end of the %
Year change
31/03/2022 inshare
% of %of | Hoding
lotal shares | dyring
shares | Plodged/ | the year
ol the ancumbe
. 3 ol o
company ot
shares e
12.499 NIL NIL
12499 | NIL NIL
0172 | NI ML
/5166 | NI NL




v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the Cumulative shareholding
beginning of the year during the year
01/04/2021 | 31/03/2022
SI. | Foreach of the Top 10 Shareholders | No. of Shares | % of total Date No. of | % of total shares
No. shares of Shares | of the Company
. Company
1 At the beginning of the year NIL NIL 1/4/2021 NIL NIL
2 Date wise Increase / decrease in
Promoter's Shareholding during the Year
specifyin the reasons for
increasef?:lecrease (e.g. Allotment / s i bl W T
transfer /bonus /sweat/ equity efc.) gl
3 [ Atthe end of the year NIL NIL 3322 | NIL | NL
4 Year specifying the reasons for
increase/decrease (eg. Allotment / NIL NIL NIL NIL NIL
transfer / bonus / sweat / equity etc.) oy
5 | Atthe end of the year NIL NIL 31/3/22 | NIL NIL
V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding / accrued but not due for payment:

Secured Loans

excluding
deposits
Indebtedness at the beginning of the
financial year e .
i) Principal Amount ~ NIL
ii) Interest due but not paid I e |
iii) Interest accrued but not due | NL
Total (i+ii+iii) | NIL
Change in Indebtedness during the
financial year - _
o Addion NIL
* Reduction L N NIL
Net Change R——
Indebtedness at the end of the financial
year REEESEE .
i) Principal Amount NIL
ii) Interest due but notpad | NIL
iil) Interest accrued but notdue | NIL
. Total (i+iitili) NIL

Unsecured loans

97.68
NIL
NIL

97.68

NIL
(97.68)

NIl

NIL
NIL
NIL

Deposits

——
NIL
o
NIL

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direclors and/or Manager; NIL

‘B. Remuneration (o other directors:
Sl No. | Partleulars of Remuneration

1, Independent Diractors

maeolings
«  Commission
o Others, please spacily

Total (1)
Other Non-Exocutive Diroclors

Foo for allending boardicommillae

Name of
Direclors

Dates

Total
Indebtedness

NIL
NIL
NIL
NIL

NIL
NIL

Fotal Ameanit




R. Jagannathan

[ e Fee for attending board meetings R. Sankaran = T ﬁ—] as=n

e  Commission

>
=
>
ol v =
| =
)
=,
1
|
| |

e Others, please specify . , = T

Total (2)

Total (B)= (1+2) 0 ;

Total Managerial Remuneration o *

Overall Ceiling as per the Act

C Remuneration to Key Managerial Personnel other than MD / Manager / WTD: NIL

VL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: NIL

For and on behalf of the Board of Directors

Bombay Forgings Limited
(rd‘Q ///’? V\/J L_h,&k‘\.__ __ff
tq\R C/""" o

Sankaran Radhakrishnan Arvind Madhav Kulkarni
Director Director
DIN: 00381139 DIN: 01656086

Date: 2 ~9 ~2p02 5

Place: Mumbai

. R



Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Contracts/arrangements/transactions entered by the Company during the Financial Year with related parties were
in the ordinary course of business and on at arm'’s length basis: NIL

2. Details of material contracts or arrangements or transactions at arm'’s length basis:

(@) | Name of related party and nature of refationship | Mukand Ltd.
(b) | Nature of contracts/ arrangements / transactions | NIL

(c) | Duration of the contracts / arrangements / NIL
transactions

(d) | Salient terms of the contracts or arrangements or | NIL
transactions including the value, if any

(e) | Date(s) of approval by the Board NIL
(f | Amount paid as advances, if any: —[NIL

3. Details of material contracts or arrangements or transactions at arm'’s length basis

(a) | Name of related party and nature of relationship | Mukand Lid.
()| Nature of contracts/ arrangements / transactions | NIL

(c) | Duration of the contracts / arrangements / lssue of Purchase Order during the financid year
_____ transactions _ =2 31-3-2022  NIL
(d) | Salient terms of the contracts or arrangements or | NIL

transactions including the value, if any

(e) | Date(s) of approval by the Board T INA

(f) | Amount paid as advances, if any: =i NIL

For and on behalf of the Board of Directors

B ombay Forgings Limited
D » A
( (K s )b_d‘ }[ wH A =
Sankarah Radhakrishnan Arvind Madhav Kulkarni
[Director Director
[2IN; 00381139 DIN: 01656086

Drate: 2.-) 2029

[*lace: Mumbai



R, K. Chaudhary R. K. Chaudhary & Associates

B.Com,, FC.A. CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT
To the Members of Bombay Forgings Limited
Report on the Audit of Financia_l Statements
Opinion

We have audited the accompanying Financial Statements of Bombay Forgings Limited (“the
Company”), which comprise the Balance Sheet as at 31% March 2022, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended and notes to the F inancial Statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India of the state of affairs (financial position) of the Company
as at 31% March 2022, the loss and total comprehensive income (financial performance ),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of Financial Statements under the
provisions of the Act and the Rules made theteunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Fthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on Financial Statements.

Information Other than the Financial Statements and the Audit Report thereon

The Company’s Board of Directors is responsible for the other information. The other
Information comprises the information included in the Director's Report but does not include
the financinl statements and our nuditors’ report thereon,

Our apinion on the financinl statements does not cover the other information and we will not
exprens any form of assurance conclugion thereon,

= L P e ————— s it ng s LA i s ————ee e
Kamanwala Chambors, 3rd Floor, Sir PM. Road, Fort, Mumbai-400 001, - Tol /Fax - 6639 3450/51 1 2542827
Raul Bldg. Moo 3, C-16/16, Mulji Nagar, 8.V, Road, Borivali (Wast), Mumbai - 400 092, - Tel. . 28058 5586

Mobile 98211 40245 « amail - rtkehaudharyca@hgmail. com



In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed; we conclude that there is a material misstatement
therein, we are required to that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance (including Other Comprehensive Income), changes
in equity and cash flows of the Company in accordance with the other accounting principles
generally accepted in India including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ol the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management cither intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as @
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nota
guarantee that an audit conducted in accordance with SAs will always detect a materil
misstatement when it exists. Misstatements can arise from [raud or error and are considered
material if, individually or in the aggregate, they could rensonably be expected to influence the

ceonomic decisions of users taken on the basis of these Finaneial Statements,

As part of an audit in accordance with SAs, we excreise professional judgment and maintain

professional scepticism throughout the audit, We also:

G



Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls:

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements. including
the disclosures and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves lair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit lindings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with povernance with a statement that we have coniplicd with

relevant ethical requirements regarding independence and o communicate with them  all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related saleguards,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government ol Indin in terms of sub-section (11) of section 143 ol the Act, we give
in the “Annexure A™ a statement on the matters specificd in parageaphs 3 and 4 ol the Order

(o the extent applicable,

(l



2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows, and the Statement of Changes in Equity dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31* March 2022 from being appointed as a director in terms of Section 164(2) ot the Act.

With respect to the adequacy of the internal financial controls over financial reporting
with reference to the Financial Statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and aceording to the explanations given to us:
i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses:

iii. There has been no delay in transferring amounts, required to be transterred, to the
[nvestor Education and Protection Fund by the Company.

iv. (i) The management has represented that, to the best ol'it’s knowledge and beliel,
other than as disclosed in the notes (o the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company (0 or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™). with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identificd in ay
manner whatsoever by or on behall of the company (“Ultimate Beneliciaries™) or
provide any guarantee, security or the fike on behall of the Ultimate Beneliciaries:

(if) The management has represented, that, to the best of it's knowledpe and

belief, other than as disclosed in the notes 1o (he aceounts, no Tunds have been



received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries: and

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (1) and (ii) contain any material
mis-statement.

V. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

h) With respect to the matter to be included in the Auditors” Report under Section 197(16)
of the Act, as amended, in our opinion and to the best of the information and according to
the information and explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

For R. K. Chaudhary and Associates
Chartered Accountants
Firm Registration Number: 133512W

{1/ S W

&7 RK Chaudhary
Proprietor
Membership No.: 035487
UDIN: 22035487AWRILQS9747

Place: Mumbai
Date: 02,09.2022



ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
in the Independent Auditor’s Report of even date to the members of Bombay Forgings Limited
(“the Company™) on the financial statements for the year ended March 31, 2022]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information, explanations
and written representation given to us by the management and the books of account and other
records examined by us in the normal course of audit, we report that:

1

(a) (A) The Company has maintained proper records showing full particulars, including

(b)

(c)

quantitative details and situation of Property, Plant and Equipment.

(B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the
Company.

During the year, the Property and Equipment of the Company have been physically verified
by the management and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets,

There is no immovable property held by the Company and accordingly, the requirement to
report on clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

Accordingly, reporting under clause (3)(i)(d) of the Order is not applicable to the
Company.

(¢) No proceedings have been initiated or are pending against the Company as at March 31,

b2

3.

(a

2022 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thercunder,

(a) The Company’s business does not require maintenance ol inventories and, accordingly,
the requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company,

(b) The Company has not been sanctioned working capital limits in excess of Rs. live crore
in aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets, Accordingly, the requirenient to report on clause 3(ii)(b) of
the Order is not applicable to the Company.

) During the year the Company has not provided loans, advances in the natuce of loans, stood

guarantee or provided security to companies, fiens, Finnted Eiability Partnerships or any



other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is rot
applicable to the Company.

(b) During the year the Company has not made investments. provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms. Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(b) of the Order is not applicable to the Company.

(¢) The Company has not granted loans and advances in the nature of loans to Companies.
firms, Limited Liability partnerships or other parties during the year. Accordingly,
requirement to report on clause 3(iii)(c) of the order is not applicable to the Company.

(d) There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than
ninety days. Accordingly, requirement to report on clause 3(iii)(d) of the order is not
applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies, firms. Limited
Liability Partnerships or any other parties which was fallen due during the year, that have
been renewed or extended or fiesh loans granted to scttle the overdues of existing loans
given to the same parties. Accordingly, requirement to report on clause 3(iii)(e) of the order
is not applicable to the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repavable
on demand or without specifying any terms or period of repayment to companies, firms.
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)(F) of the Order is not applicable to the Company.

4. There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is nat applicable to the Company.

5. The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the Order is not applicable to the Company.

6, To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Acl, in respect of
Company's products or services, Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.

7
(1) The Company is generally repular in depositing with the appropriate authorities, undisputed
statutory dues including Goods and Services tax (GST), provident fund, employees’ state



insurance, income-tax, custom duty, cess and any other material statutory dues applicable
to it.

No undisputed amounts payable in respect of provident fund., employees’ state insurance,
income tax, GST, cess and any other material statutory dues applicable to it, were
outstanding, at the year end, for a period of more than six months from the date they became
payable.

(b) There are no dues of goods and services tax, provident fund, employees’ state insurance,
income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess. goods
and service tax and other statutory dues which have not been deposited on account of any
dispute.

8. The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

B

(a) The Company did not have any outstanding loans or borrowings or interest thereon due to any
lender during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not
applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

(c) The Company did not have any term loans outstanding during the year hence. the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the year henee, the requirement to report on
clause (ix)(d) of the Order is not applicable to the Company.

(e¢) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

() The Company does not have any subsidiary, associate or joint venture. Accordingly, tle
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

10,

(a)  The Company has not raised any money during the year by way ol initial public olfer o
further public offer (including debt instruments) henee, the requirement to report on claus
30x)(a) of the Order is not applicable to the Company.



(b)The Company has not made any preferential allotment or private placement of shares, fully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.,

11.
(a) There are no instances of fraud by the Company or on the Company noticed or reported

during the year,

(b) No report under section 143(12) of the Act has been filed with the Central Government by
the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, during the year or upto the date of this report.

(¢) As represented to us by the management. there are no whistle blower complaints received by
the Company during the year and up to the date of this report.

12. The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii) of the Order is not applicable to the
Company.

I3. Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section 177
are not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the
Company,

[4.

(a) The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013, Therefore, the
requirement to report under clause 3(xiv)(a) of the Order is nol applicable to the Company.

The Company does not have an internal audit system and is not required to have an internel
audit system under the provisions of Section 138 of the ( ‘'ompanies Act, 2013, Therefore, the
requirement to report under clause 3(xiv)(b) of the Order is not applicable to the Company.

(b

e

[5. The Company has not entered into any non-cash transactions with its directors or persols
connected with its directors and hence requirement o report on clause 3xv) of the Order is
not applicable to the Company.

|6,
(0) The Company is a Non-Banking Finance Company registered under section 18-1A of the

Reserve Bank ol India Act, 1934,

(b) The Company has not condueted any Non-Banking Financinl o Flowsing Finanee aetivitivs
without obtained a valid Certificate of Registration (Col) from the Reserve Bank of India as

per the Reserve Bank of India Act, 1934,

(s



(c)

(d)

L7

18.

20.

1

The Company is not a Core Investment Company ('CIC') and hence reporting under paragraph
3(xvi)(c) of the Order is not applicable to the Company.

There are no other Companies part of the Group, hence, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the financial and the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

. On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which cause us to believe that any material uncertainty exists as on the date of this audit
report and that the Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

The provisions of section 135 of the Act are not applicable to the Company and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

For R, K. Chaudhary and Associates
Chartered Accountants
Firm Registration Number: 133512W

(A

R. K. Chaudhary

Proprictor

Membership No.: 035487
UDIN: 22035487TAWRLOQSOT747

Place: Mumbai
Date: 02,09,2022



ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under “Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of Bombay Forgings Limited (“the
Company™) on the Financial Statements for the year ended 31st March 2022]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls with reference to the financial statements of
Bombay Forgings Limited (“the Company™) as of 31st March, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of
[nternal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting with reference to the Financial Statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit ol Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing specilied under
Section 143(10) of the Act, to the extent applicable to an audit ol internal financial controls over
financial reporting, both issued by the ICAL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with
reference to the Financial Statements were established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting with reference to the Financial Statements and
their operating efTectiveness, Our audit of internal financial controls over (nancial reporting with
reference to the Financial Statements included obtaining an understanding ol internal financial
controls over financial reporting with reference to the Financial Statements, assessing the visk
a material weakness exists and testing and evaluatimg the desipn and operating eflectiveness of

internal contral over financial reporting based on the assessed risk, The procedures selected



depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls over financial reporting
with reference to the Financial Statements.

Meaning of Internal financial controls over financial reporting with reference to the
Financial Statements

A company’s internal financial controls over financial reporting with reference to the Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that:

I. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:

2. Provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal financial controls over financial reporting with reference
to the Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to the Financial Statements, including the possibility of collusion or improper
management override ol controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation ol the internal financial controls over (inancial
reporting with reference to the Financial Statements to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

[ our opinion, the Company has, in all material respects, an adequate internal financial controls
over financial reporting with reference (o the Financial Statements and such internal linancial
controly over financial reporting with reference o financial statements were operating ellectively
as at 31" March 2020, based on the internal control over (inancial reporting eriteria established by



the Company considering the essential components of internal control over financial reporting
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For R. K. Chaudhary and Associates
Chartered Accountants
- Firm Registration Number: 133512W
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3% P RIK. Chaudhary
\ e _,\,gﬁ;;oprietor

w0t #“Membership No.: 035487
UDIN: 22035487AWRLQS9747

Place: Mumbai
Date: 02.09.2022



Bombay Forgings Limited
Balance Sheet as at MARCH 31, 2022

| ASSETS
(1) Non-current assets
(a) Property, plant and equipment
(b) Financial Assets
i) Loans
ii) Others
(c) Deferred tax assets(net)
(d) Non current Tax assets

(e) Other non-current assets

(2) Current Assets

(a) Inventories

(b) Financial Assets
i) Trade receivables
if) Cash and cash equivalents
iii) Loans
iv) Others

{c) Other current assets

Total Assets
EQUITY AND LIABILITIES
EQUITY
{a) Share capital
(b) Other equity

LIABILITIES
1 Current liabilities
(a) Financial Uabilities
i) Borrowings
i) Trade payables
il) Other financial liabilities

(b) Other current labilities

Total Equity and Llabilities

10
1
12
13
14

15
16

17
18
19
20

(Rs. in lakhs)

Mote No, 1 to 38 forming part of the Financial Statements

In terms of our report attached.
For R.K, CHAUDHARY & ASSOCIATES
Chartered Accountants

I ALELAL
o, (r' r-::f ":-:r.\iua', haudhary

Preapriator
My Na, 35487

K X

Mumbal
Al =020

Maxe )

Pt o

’A_‘/. e -
Dlroctd( "KM Kulkarn|

DIN No,

) I/.x-\g‘*"'i?

: 01656086

Director :
DIN Mo, : 00381139

617.23 2,669.25
18.71 24.41
: 95.01
10.00 10.00
32.85 30.60
: 1.45
9.13 153.60
101.07 2.97
58.11 0.69
0.15 5
B 847.25 2,987.98
80.01 80,01
(7,588.51) (6,246.42)
8,257.10 9,099.04
10,17 12.24
88.48 43.11
847.25 2,987.98

N Calla
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Bombay Forgings Limited

Statement of Profit and Loss for the year ended March 31, 2022

(Rs. in lakhs)

Place 1 Mumbal
Date : 2 €] ~2.0 2 2

L Revenue from perations 21 - 19.12
1. Other income 22 472.91 8.45
lll.  Total Income (I + 1I) 472.91 27.57
IV.  Expenses:
Cost of materials consumed 23 45.18
Purchases of Stock-in-Trade
Changes in inventor.ies of finished goods, work-in- 24 ) AR
progress and stock-in-trade .
Employee benefits expense 25 31.79 34.18
Finance costs 26 0.57 2.32
Depreciation and amortization expense 27 14,04 174.82
Other Expenses 28 1,673.59 669.06
Total expenses (IV) 1,719.99 1,140.11
V. Profit/(Loss) before tax (lll-1V) (1,247.08) (1,112.54)
VI,  Tax expense: 29
Deferred tax (95.01) (86.08)
VIl.  Profit (Loss) for the period after tax (V-VI) (1,342.09) (1,198.62)
VIll.  Other Comprehensive Income for the year (net of tax)
IX.  Total Comprehensive Income for the year (VII+VIII) (1,342.09) (1,198.62)
X, Earnings per equity share: 30
Basic (1,118.34) (998.78)
Diluted (1,118.34) ) (998.78)
Note No. 1 to 38 forming part of the Financial Statements
In terms of our report attached. . P i -
For R.K. CHAUDHARY & ASSOCIATES / pe -
_Chartered Accountants L™ i /""'_<m' ey L
oY ¢ -1‘ Director:™  A.M.Kulkarni Director @ R. Sankaran
’ o 'p’/ DIN No, : 01656086 DIN No, : 00181139
3 :R
Propriet



Bombay Forgings Limited

Statement of Cash Flow for the year ended 31 March 2022

(Rs. in lakhs)

(Rs. in lakhs)

§ Ma §
A. Cash Flow Operating activities -
Profit before income tax -1,247.08 -1,112.54
Adjustments
ECL provision on Debtors / Bad Debts W/off 141.49 200.00
Depreciation and amortisation expense 14.04 174.82
Finance Costs 0.57 2.37
Loss on sale/discard of assets and vehicles (net) 1,467.24 390.66
Profit on sale of assets -466.42
Operating profit before working capital changes -90.16 -344.74
(Increase)/Decrease inNon Current Financial Assets 5.70 j 2.01
(Increase)/Decrease in Non Current Assets -2.25 -
(Increase)/Decrease in Inventories 1.45 260.73
Increase/(Decrease) in Trade Recivables 3.00 0.77
(Increase)/Decrease in Current Financial Assets -57.42 -
(Increase)/Decrease in Other Assets -0.15 0.10
(Increase)/Decrease in Loans - 31.46
Increase/(Decrease) in Trade Payables -841.94 44,728
Increase/(Decrease) in current financial liabilities -2.07 -12.24
Increase/ (Decrease) in other current liabilities 45.34 -149.21
Net cash generated from operating activities j i -938.50 -255.40
Net cash generated from operating activities " -938.50 -255,40
3, Cash Flow From Investing Activities :
Sale of Property, Plant & Equipment 1037.17 253.30
Net Cash from Investing activities - 0377 253.30
C. Cash Flow From Financing Activities :
Increase/(Decrease) in Borrowings
Finance Cost -0.57 2.32
Net Cash from financing activities -: 0.57 2,32
Mel Increase (decrease) In cash and cash equivalents 98.10 4,53
Cash and cash equivalents at the beginning of the financlal year 2.97 7.50
Cash and cash equivalents at end of the year e 101,01 2.9/
The above Cash Flow Statement has been prepared under the ‘indirect method as sel out in Indian accounting
Standard (Ind AS 7 - Statement of Cash Flow
In testims of our report attached
For f K, CHAUDHARY & ASSOCIATES \
Chartered Accountants " /_) .-

(" ¢

K. Ch audhary
Prapriestor
M, Mo, 35448/

i
Directon; | Sankat an
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Bombay Forgings Limited
Statement of changes in equity for the year ended March 31, 2022

A. Equity share capital

Balance at the beginning of the reporting period 80.01 80.01
Changes in equity share capital during the year
Balance at the end of the reporting period 80.01 80.01

B. Other Equity

(Rs. in lakhs)

Balance as on April 01, 2020 (5,047.80) (5,047.80)
Profit/ (Loss) for the year (1,198.62) (1,198.62)
Other comprehensive income for the year

Balance as on April 01, 2021 (6,246.42) (6,246.42)
Profit/ (Loss) for the year (1,342.09) (1,342.09)
Other comprehensive income for the year -
Balance as on March 31, 2022 (7,588.51) (7,588.51)




Bombay Forgings Limited
Notes forming Part of Financial Statements
Note 1: Background of the Company

Bombay Forgings Limited (‘the Company') is a public limited company, incorporated and domiciled in India which
mainly deals in manufacture of forgings. The registered office of the Company is located at Groma House, C Wing,
6" Floor, Sector 19, Vashi, Navi Mumbai.

The financial statements for the year ended March 31, 2022 were approved by the Board of Directors and
authorised for issue on ? ~q —~ 2022

Note 2: Significant Accounting Policies followed by the Company

(a) Basis of preparation
(i) These financial statements comply in all material aspects with the Indian Accounting Standards
(Ind AS) notified under section 133 of the Companies Act, 2013 (‘Act) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in Indian Rupees ('INR') and all values are rounded to
nearest lakhs, except when otherwise indicated.

The financial statements are presented in Indian rupee (INR), which is Company's functional and
presentation currency.

(ii) Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non- curent

classification. An asset is treated as current when it is:

= Expected to be realized or intended to be sold or consumed in normal operaling cycle i.0. 12
months.

»  Held primarily for purpose of trading

= Expected to be realized within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to sellle a liabilityfor
at least twelve months after the reporting period,

All other assets are classified as non-current.

A liability is current when;

= Itis expected to be settled in normal operating cycle 1.¢. 12 months,

= Itis held primarily for purpose of trading

= Itis due to be settied within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve monhs
after the reporting period.

All other liabilities are classified as non-current,

(b) Property, Plant and Equipment (PPE)
All items of praparly, plant and equipment are stated at cost loss dopreciation and impairment, if any.
Historical cost includes expenditure that is directly attnbutable o the acquisition of the items. Cost Includes
its purchase price Including non refundable taxes and duties aftor deducting trade discounts/robate,
directly attributable costs of bringing the asset to lts present location and condition and Inilial estimate of
costs of dismantling and remaving the item and rostoring the site on which it Is located

aubsequent costs are Includad In the asset's curying amount or tecognised as a separale assel,
appropriato, only when itis probable that futare economig Renchits amsocitad with the ttem will low (o (e
Company and the cost of the item can bo metsugd il
U B i lrl}

')




(c)

The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting
period in which they are incurred.

Machinery spares, stand-by equipment and servicing equipment are recognised as property, plant and
equipment when they meet the definition of property, plant and equipment. Otherwise, such items are
classified as inventory.

Capital work- in- progress includes cost of property, plant and equipment under installation / under
development as at the balance sheet date.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant & equipment has been provided on straight line method based on the useful
life specified in Schedule Il of the Companies Act, 2013 except where management estimate of useful life is
different.

Depreciation commences when the assets are ready for their intended use.

Useful life considered for calculation of depreciation for various classes of assets are as follows -

Asset class Useful Life
Plant & Machinery 30 Years
Furniture & Fixture 10 Years
Building | 60&40 Years
Vehicles . |8Years
Office Equipment . |SYears
Dies - _ | 9&10 Years
Computer I [ 3Years
Work Equipment - | 15 Years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amoun.
These are included in the statement of profit and loss.

Leases

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease, A lease that lransfers
substantially all the risks and rewards Incidental to ownership to the Company Is classified as a finance
lease. Finance leases are capltallsed at the commencement of the lease at the inception date at fair value
of the leased property or, If lower, at the present value of the minimum lease payments, Lease payments
are apportioned between finance charges and reduction of the lease llabllity so as to achieve a constant
rate of interest on the remaining balance of the liability, Finance chargues are recognised In finance costs
the Statement of Profit and Loss, unless they are directly attnbutable o qualifying assels, in which case
they are capitalised In accordance with Company's general policy on the borrowing cost,

A leased asset Is depreclated over the useful life of the assel. Howaver, if there Is no reasonable certainly
that the Company will obtain ownership by the end of the lease term, the asset ls deprocialed over the
shorter of the estimaled usaful life of the asset and the lease torm

Operating lease paymants are recognised as an expense In the Statenient of Profit and Loss on straight
line basis over the lease torm, unless the payments are stiicturod (o ncrease In line with the axpectad
general Inflation to compensata lor the lassor's expoctad Inflationary cost incromsos

Company as a lossor
Loases In which the Company does not transfor substantially all e ks and rewards of ownarship of an
aasat are clasaified as opoerating leases Rental income from operating ladse 1§ recogniged on a stralght-ine



(d)

(e)

(M

basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease term
on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they
are eamed.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer
from the Company to the lessee. Amounts due from lessees under finance leases are recorded as
receivables at the Company's net investment in the leases. Finance lease income is allocated to accounting
periods so as to reflect a constant periodic rate of retumn on the net investment outstanding in respect of the
lease.

Borrawing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use. Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use. Other barrowing costs are expensed in the period in which
they are incurred.

Transaction costs relating to borrowings are considered under effective interest rate method.

Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An assets
recoverable amount is the higher of an asset's or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or group of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account, if available. If no such transactions can be identified, an appropriate valuation model Is used. After
impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over ils
remaining useful life.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entily and a financial liability
or equity instrument of another entity,

(I) Financial Assets
Financlal assets are recognized when the Company becomes a party to the contractual provisions of the
Instrumant, The Company classifies its financial assets at amortised cost,

The classification depends on the Company's business model for managing the financlal assets and
contractual terms of the cash flows,

Initial Recognition & Measuremant

All financial assets are racognised Initially at fair value plus, in the case of financial assels nol recorded
at fair value through profit or logs, transaction costs that are attrbutable to the acquisition of the financial
ngsgol,

Dobt Instruments at amortised cost

A Dabt Instrument 18 meagured ot amartisod eost i both tho following conditions am mot

) Business Model Test: Tho objoctive i to hold the debl mstamaent Lo collect the contractual cash
flows (rather than to sell the nstrument prior to its contractual matunity to eallzo s fir value
changon),

(i



b) Cash flow characteristics test: The contractual terms of the debt instrument give rise on specific
dates to cash flows that are solely payments of principal and interest on principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of EIR. EIR is the rate that exactly
discounts the estimated future cash receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset.

(1)

Derecognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from
the asset expire, or it transfers the financial asset and substantially all risks and rewards of ownership of
the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the assets
and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of & transferred financial
asset, the Company continues to recognise the financial assel and also recognises a collateralised
borrowing for the proceeds received.

Impairment of financial assets
Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost
and fair value through other comprehensive income.

The Company recognises life time expected credit losses for all trade receivables that do not constitute
afinancing transaction. For financial assets whose credit risk has not significantly increased since initial
recognition, loss allowance equal to twelve months expected credit losses is recognised. Loss allowance
equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments
has significantly increased since initial recognition.

Equity & Financial Liabilities

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability
and an equity instrument.

(i) Equity Instruments:
An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of ts liabilitles, Equity instruments issued by the Company are recognised at the
proceeds received, net of diract issue costs,

(ii) Financial liabllities:
Initial recognition and measurement:
Financial liabilities are Initlally recognised at fair value plus any transaclion costs that are
attributable to the acquisition of the financial liabilities except financial liabilities at FVTPL which are

initially measured at fair value,

The financlal llabilities are classified at amortised cost

Amortised cost for financial llabilitios represents amount af which linancial fiability is measured at
Initlal racognition minus the principal repayments, plus or minus the cumulative amortisation using
the effective Interest method of any difference batween that inilial amount and the maturity amount,

Derecognition of financlal liabilities:

A financtal Nlability Is remaved from the balance shaot when the obligation s tischarged, or is
cancellad, or explras. Whan an oxlsting linancial liability 4 toplacad by another from the same
lendar on substantially dilfarant tarms, or the tarms of an oxisting lability are substantially



(9)

(h

—_—

(i)

modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

(Il) Offsetting of financial instruments
Financials assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Fair value measurement:
The Company measures financial instruments, such as, certain investments and derivatives at fair value at

each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

= Inthe principal market for the asset or liability, or

= Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

= Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

=  Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement Is unobservable.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise direct materials and,
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Net realisable value represents the estimaled selling
price for inventories less all estimated costs of completion and cosls necessary to make the sale

Machinery spares, stand-by equipment and servicing equipment are recognised as inventory when the
useful life Is less than one year and the same are charged to the Statement of Profit and Loss as and when
issued for consumption.

Taxes

The income lax expense or credit for the pariod Is the tax payable on the current period's laxable income
based on the applicable income lax rate adjusted by changes in delorred lax assels and liabilities
attributable to temporary differences and to unused tax losses.

The Company's llability for current tax Is calculated using the Indian tax rates and laws that have been
enacted by the reporting date. The Company perodically evaluates positions taken in the tax returns with
respact to situations In which applicable lax regulationg are subject Lo interpretations and provisions where
appropriate,

Deferrad income tax s provided in full, using the llability methad on temporary differences arising belween
the tax bases of assets and liabilities and their carrying amount in the linancial statement. Dalerrad incoma
tax Is detormined using tax rates (and laws) thal have beon enacled or substantially enacted by he end of
the reporting perlod and are expocted Lo apply when the rolatod deforred ncome lax assels is roallsed or
tha doferrad Incorme tax lability is sottld

(s



1)

(k)

(1)

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.
Deferred tax assets and liabilities are offset when there is @ legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the Company has a legally enforceable right to offset and intends
either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the statement of profit and loss, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. Such asset is
reviewed at each balance sheet date and the carrying amount of the MAT credit asset is written down to the
extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax
during the specified period.

Provisions and Contingencies

Provisions

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities & contingent assets

A contingent liability is a possible obligation that arises from pasl events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases,
where there is a liability that cannot be recognised because il cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial stalements unless the
probability of outflow of resources is remole.

Contingent assets are not recognized in the financial statements. If the inflow of economic benefits is
probable, then it is disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheel
date.

Employee Benefits .

Liabilities for wages and salarles, Including non-monetary benefits thal are expocled to be sellied wholly
within 12 months after the end of the period In which the employees render the related service are
recognised In respect of employeas' services up to the end of the reporling perlod and are measured at the
amounts expecled to be pald when the llabllities are setlled,

Segmaent Reporting

Operating segments are reported In a manner consistont with the intermal reporting provided o the chiof
operating dacislon maker, The chiel operational declsion maker manitors the operating results of ity
business Segments separately for the purpase of making docision about the resources allocation and
performance assessmant, Sagment parformance ls evaluatad based on the profit or loss and I8 measured
conslstently with profit or loga In the linancial statarments. The operafing segments have beon Identified on
the basls of the nature of products/ services

(:



(m) Cash and cash equivalents

(n)

(0)

(p)

(@)

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, demand deposits with banks, other short-term highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax
is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

Earnings per share
Basic earnings per share
Basic earnings per share are calculated by dividing:

= the profit attributable to owners of the Company
= by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjust the figures used in the determination of basic eamings per share to take
into account;

= the after income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

= the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

Foreign currencies
The financial statements are presented in Indian rupee (INR), which is Company's functional and
presentation currency.

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates.
Realised gains and losses on settiement of foreign currency transactions are recognised in the statement of
profit and loss.

Monetary foreign currency assets and liabllities at the year-end are translated at the year-end exchange
rates and the resultant exchange differences are recognised in the statement of profit and logs,

Revenue Recognition

Revenue s recognised to the extent that It Is probable that the economic benefits will flow to the Compeny
and the revenue can be rellably measurad, regardless of when the payment is being made. Revenue is
measured at the fair value of the consideration received or recaivable nel of discounts, taking into accourt
contractually defined terms and excluding taxes or duties collected on behalf of the government

Sale of goods

Revenue from the sale of goods s recogniaed whon the significant risks and rewards of awnorship have
been transferrad to the buyer. No revenue fa recognised If thera are significant uncertaintios ragarding
racovary of the amount due, assoclited costs o the possible rolum of goods

Interest incomo
Interest Incoma s accruad on a lima proportion basis, by refarenca o the principal outstanding and (he

olfactiva Intoreat rato applicablo,

Dividend incomao
Dividend Incoma from Investments (4 recognisad whon the shateholdars tghts (o recolva paymont hiave

baen astablishod,



!

(r) Significant accounting estimates, judgements and assumptions:

The preparation of the Company's financial statements in conformity with Ind AS requires management to
make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods. The estimates and
associated assumptions are based on historical experience and various other factors that are belisved to be
reasonable under the circumstances existing when the financial statements were prepared. The estimates
and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is
recognised in the year in which the estimates are revised and in any future year affected.

In the process of applying the Company's accounting policies, management has made the following
judgements which have significant effect on the amounts recognised in the financial statements:

i. Useful lives of property, plant and equipment: Determination of the estimated useful life of tangible
assets and the assessment as to which components of the cost may be capitalised. Useful life of
tangible assets is based on the life specified in Schedule Il of the Act and also as per management
estimate for certain category of assets. Assumption also needs to be made, when Company assesses,
whether as asset may be capitalised and which components of the cost of the assets may be
capitalised.

ii. Allowances for uncollected accounts receivables: Trade receivables are stated at their normal value
as reduced by appropriate allowances for estimated irrecoverable amounts. Individual trade receivables
are written off when management deems them not collectable. Impairment is made on the expected
credit loss model, which are the present value of the cash shortfall over the expected life of the financial
assets. The impairment provisions for financial assets are based on assumption about the risk of default
and expected loss rates. Judgement in making these assumptions and selecting the inputs to the
impairment calculation are based on past history, existing market condition as well as forward looking
estimates at the end of each reporting period.

iii. Allowance for inventories: Management reviews the inventory age listing on a periodic basis. This
review involves comparison of the carrying value of the aged inventory items with the respective net
realizable value. The purpose is to ascertain whether an allowance. is required to be made in the
financial statements for any obsolete and slow-moving items. Management satisfies itself that adequate
allowance for obsolete and slow-moving inventories has been made in the financial statements.

iv. Impairment of non-financial assets: The Company assesses at each reporting date whether there is
an indication that an asset may be impaired. If any indication exists, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's or Cash Generating
Units (CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or a group of assets. Where the carrying amount of an asset or CGU exceeds ils recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using -
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, if no such transactions can be identified, an appropriate valuation model is used.

v. Contingencies: Management judgement is required for estimaling the possible outflow of resources, if

any, in respect of contingencies [ claim / litigation against Company as it is not possible to predict the
outcome of pending matters with accuracy.
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Bombay Forgings Limited
Hotes forming Part of Financial Statements

Hote 4: Mon-current Loans

Particulars

As at
March 31, 2022

(Rs. in lakhs)

As at March 31, 2021

Total

Mote 4.1 Mo loans due by directars or other officers of the
campany or any of them either severally or jaintly with any
other person or amounts due by firms or private companies

Note 5: Other Non-current financial assots

(R, in lakhs)

Az at
Particulars rdih ;:' 2032 As at March 01, 2021
Deposits 187 e _; A
Total . 18,71 e 4
Note 6: Deferred tax assots/llabllities (not)
The balance comprises temporary differences attributable to (s I lakdis)
Asat
Particulars March 31, 2022 As at March 31, 2001
Deferred tax assot on account of: )
Unabsorbed depraclation ’ 0461
ECL ;
s ; H'M._!'r'l

Deferred tax llability on account of:

Temporary difference between book base and tax base of
Praperty, Plant & Equl

MAT

|Mat Deferred Tax Assets fillabllitles)
|Tranifer To Profit & Loss Afe,

Total

Hate &(a) Movements in deferred tax assots/{llabllities)

Partlculars

At Marih M, 2020
(Charged) / Cradited
A praflt of lods
Mettad off agalist Provision for MAT
o prafit or los
At March 11,2021
{ehargel) £ Cred it
o prafle o loss
Hettad off ayalinst Mrovision ruf MAT

o prafit or loss

Depredlation on Property,

wlw

B ]

AE Marah 31,2021
Iiv Whiw o peline fple af virtual cetrality, the amiunts lave
Drssenty et Ity aff £ Dt b B P B 1 AVR,

Mot f1 Hon Guerent Tax Ausals(Nat)

T T

Partieulars

ke 0 OFhesd e iirraid aneis

T e T P T 4 S e T

Partlastary
Halunim wilh ovi: aucorees.
'.'I"ngl[h
okl

Marih 11, 1o

e e Al

Plant i Equipment

(601, 19)

15

S ]| .

Mk

i 4o
i0,00

Al

Maveh 4, ik Ar

Unsabssorbieed Bopras tation ¢

Ad ad Mareh 00 de

[ERLA ]

{499, 02

A

CENIT]

Haislresy Laas el

A

(AR AT

S ad

o ol

(LA TTR LAY

b i
([LREL
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LU T R AT
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14
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Hote 9: Inventories

(Rs.in lakhs

Particulars

As at
March 31, 2022

As at March 31, 2021

Raw materials

‘Work In Process

Stores and spares

CPFS Oil / Fumnance Ofl
Scrap

1,45

)

Total

1.45

Note 10: Trade receivables

Particulars

As at
March 31, 2022

As at March 31, 2021

Trade receivables

Total

Unsecured, considered good 9.13 34,61

Less: Allowance for Expected Credit Lass (481011

Less : ECL Provision (2020-21) -200.00
9.13 153,60

Trade Receivables ageing schedule: As at 31st March, 2022

{Ks. in lakhs)

ing periods from due date of png;l-ncnl

(flf) Disputed dues-MSME

(iv) Disputed dues-Others

Total

Trade Reclavables ageing schedule: As at 31st March 2021

Partculars :

e i ; P— - mare than 3
- ess than 6 months months - 1 year = ok T Total
(i) Others h; % ) " = T ;

Partculars

Less than & months

Outstanding for fallow

& months - 1 yoar

(1) MSME.
(1) Others

{11} Dlsputed dues-MSME

{iv) Disputed dues-Othars

Tatal

qu !yt__rri_o(k from due date of pnymonl- 3

1-2 years 2-3 years
- N 1.t
282 (RO

Note (a): Mo trade or ather recelvabile are due from directors or other officers of the Company elthee severally ar oy with asy ather gerson | orther o
tradke ar othier recelvable are due fom frms or private compandes rospectively It which any director v a g e, ar divector of membe .
Note {B): The company's expoture to credit risk and loss allowanees related o trde recolvables ame disclosed (i Mote b

Hote 11: Cash and cash aquivalents

Particulars

Balances with banks in Currant accounts
Cash an hand (M}
Cashonband(h)

Total

MNote 12: Current Loans

Partigulary

| Lanna to Fm oy
Total

As at
March 11, 2021
100,492
a0

s at
#arch 31, 2022

(s n lakbi)
As ot Mareh 01, d00 1

200
.0

207

(Its. dnn takbn)

An at March 11, 100

Note (a) Mo loans dua by director of other Giffeans of U company o sy af tharn slther saviarally o fultly with iy
athar parsmn of amounts dus by Boms or privabe companies resgectively Tnowhich any dleectorn v a pattner o a divecto

o o member

Nate 1) Other curent fianelal assety

Partlebars
[ ntorest flarelvahio
JOthars
L Total

Hote 14 Other curient asssta

Parthoiilaty

i—ﬁnpﬂiil Expnsin
Fatarmy Wil Govarmment Al o
“Tatal

Aa it
Mareh Vi, p0d
(LALH]
AL
hH, 1l

Al i
Ml b, #d

inin
I 1

{»

AH i lakibing
Anal Marcl b1, d

iy

[N

[(ER IR PTIEY ]

An ool Marel 01 ML

‘more than 3
yurars

Al

HEA N




Nate 15: Equity Share Capital
(i} Share capital:

(Rs. in lakhs)

(iv} Terms / rights attached to equity shares

Particulars um:;:lt —_ A3 at March 31, 2071
7,50,000 equity shares of Rs. 66.67 sach 500.03 Thono3
b, lssued, Subscribed and Pafd-up: o
lfi?::._:ﬁuw shares of Rs. 66.67 each fully paid up — S
Total B0.01 o 80 01
i) Reconciliation of number of equity shares {Rs. in lakhs)
Particulars as on 31-3-2022 ) ) as on -0 =
Mo, of Shares Amount Nc;. of Shares -_Ar;r
Balance as at the beginning of the year 1,20,008 Bo.01 1,20,008.00 B0.01
Increase/Decrease duligg the year 4 N . -
Balance as at the end of the year 1,20,008 80,01 1,20,008.00 B0.01
{iii} Details of sharet holding more than 5%
Particulars as on 31-3-2022 ason 31-3-2021
No. of Shares % of holding | e res | % of holdi
Mukand Led 28,800 24.00% 28, 800,00 24.00%
Lineage Investment Ltd 15,000 12.50% == o 15,000.00
Fusion Investments & Financial Services Ltd 15,000 12,508 s B
Mukand Global Finance Ld. 11,008 7%
India Thermal Power Ltd. 27,700 23.06%
Jeevan Ltd. 21,500 11.92% T

The company has only one ‘c'l.ass of equity shares having par value of Rs. 66.67 per share. Each shareholder of equity shares is eligible Lo one vote per

share.In the event of liquidétiort of the company, the holders of equity shares will be entitied to receive remaining assets of the company,

distribution of all preferential amounts. The distribution will be in propertion to the number of equity shares held by the sharehalders

(v} The Company does not have any holding company and subsidiary companies,

Note 16: Other Equity

(Rs. in lakhs)
g As at
t 2021
Particulars March 31, 2022 As at March 31,
Retained Earnings {7,588.52)} 16, 246.42)
[Total (7,588.52) (6,246.42)
i) Retained Earnings
Retained Earnings are the profits of the company earned till date net of appropriations.
(Rs. in lakhs)
v As at -
Particulars March 31, 2022 As at March 31, 2021
Balance at the beginning of the year (6,246.42) (5,047, B0y
Met loss during the year (1,342.09) (1,198.62)
Total (7,588.52) {6.246.42)
Note 17: Borrowings
{Rs. in lakhs)
As at

Particulars

t March 31, 2021
March 31, 2022 R

Loan from Related parties

Total

Hote 18: Trade Payables

(Rs. in lakhs)
As at
t March 31, 2021
Particulars March 31, 2022 As al o 2
Trade Payables 8,257.10 9,059, 04
Tatal 8,257.10 9,099.04

Trade Payables ageing schedule; As at 31st March, 2022

Partculars

after

Outstanding for following periods from due date of payment

more than 3
Less than & months & months - 1 year 1:2 years 2:3 years years Total
{i) MSME - E . B
(i} Others 213.43 37.76 113.25 0.0 7.892.64 8,257.10
{iii} Disputed dues-MSME = . -
(iv) Disputed dues-Others = - =t s = =
Total 213.43 113.25 0.02 7,892 64 8,257.10
Trade Payables ageing schedule: As at 31st March 2021 - )
Partculars Dutstanding for following periods fr of payment .
- mare than 3
Less than & months 6 months - 1 year 1-2 years 2-3 years years Tetal
1) MSME - - - - - E
{ii) Others 448,45 441 217.93 8,408.08 9,099,04
(ifi) Disputed duss-MSME - - . .
{iv) Disputed dues-Others £ = -
Tatal 441 237.93 §,408.08 4,099.04]

Y



The Company is not declared as wilful defaulter by any bank or financial institution or other lenders,

There are no transactions with the Struck off Companies under Section 248 or 560 of the Companies, Act 2013

The Company does not have any benami property held in its name. Mo proceedings have been Initiated on or are pending against the Company under the

Benami transactions prohibition Act, 1988945 of 1988 and rules made thereunder,

The Company has not traded or invested in crypto currency ar virtual currency during the year.

Mote 19: Other current financial liabilities

{Rs. iil__a_\khs]

Particulars mm:‘; ‘“ - As at March 31, 2021
Liabilities towards Other Expenses 567 sl
Employee Liabilities 3z KRl
Other liabilities 0.98 3.36
Total 1017 il T
Mote 20: Other current liabilities
{Rs. I_n__Iakhs}
Particulars Mm:‘; "t s As at March 31, 2021
Statutory dues payables B7.34 oA
Advances received from Customers & Other 1.14 ELE]
Total 88.48 a3

Mote 21: Revenue from Operation

{Rs. in lakhs)

For the Year ended

For the Year ended

March 31, 2022

tieula

B March 31, 2022 March 31, 2021
Sale of praducts
Sale of Scrap RO
Total g
Mote 22: Other Income

(s, in Iuk_hal
Particulars For the Year ended For the Year endod

March 31, 2021

Interest Income

Interest on security deposit (MSED)
Miscellneous Recelpt(Discount Recelved)
Sales of Consumable Stores & Scrap Sales
Old Balances Written Back

Unclalmed Dividened

Profit on Transfer of lease hold rights
Praflt on sale of ansets

Pravislon Write Back

Total

Note 23: Cost of Materlals Consumed

Partleulars
 Gpening stack
Adel Purehases / (Sales ol M. )
Lass: Closing mock

Lans: sale of sarap
Tatal

Partleulars

| Opening stock
Wtk I Progress
Sarap

Closlng Stack
K fProg ey
wHerap

®ote L) Ewployes lanalit axpinsm

1artitars

il fes Atk way s

Coopb i oy b Provicont and itbisg fuisly
SLaft wilfaen sy

Tetal

019
017
1,08
1,74

462,71
an

Far the Year ended
March 31, 2022

HNote 24; Changas n Inventorles of finlshed goods, wark:n-progress and stock-In-trade

For the Year eided
March D1, 2022

0.50]
anon|

LINH

Pog the Yo e
Mareh 1 s
LI
i
(L]
bofe

L
i

(R4

iy

N
L1

. l_r\fs. I lakhs)

For the Year endod
March 11, 200

ANl

Ab

ARy A kg
For tha Year snded
Marah 31, 2001

FARB L]

AR

AR

(s i Lkt
Far e ol il
Mareh 1 fod
M
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Note 26: Finance Costs

(Rs. in lakhs)

For the Year ended

For the Year ended

Note 27: Depreciation & Amortisation

Pavticatars March 31, 2022 March 31, 2021
Interest Expense on
- Interest on delayed payment of Duties & Taxes 0.52 2
- Bank Charges 0.05 . _ ha
Total 0.57 297

(Ra. in lakhs]

For the Year ended

For the Year eoded

Hute 2i(a); Auidtior's Remuneration

nrmuu P pale

AL Fegilsa diveetly gty

L e L T L 1 L A T M

G LTS R (O TR

Particulars ";\:”";I"‘""‘*;[;:;’"
For statutory audit =g e Lo
o). e e s 100
Hote 490 Income tax exponse
Far tha Yoar umlmd
ParHaury Mnru.Il 1, W
o) urrnt e
CUrrant tas on profits foe the year
( III manty far currant tax of prior perlacds
durro 1 tax expanie =
(bb I:Imrml [
findieise ] Dacionse In daferred tax psietn W
MAT Cram 1 s B
l‘uui dol'muIl;u npomtﬂb&nﬂﬂ!) un.a
mu_l_. ST S SN 90
Fowonoliiation of offactive tax e
Fet Wb Yonr sl
3 .mmuulnru 24 Warel 11, 2020
L T {11 0
Emulud I Lax rate applivabile to tha cwmurqf il (313,88}
AN il fof Wi pravings year It was 11 208 !
Foum anftaet ol amenmen vl ane ok dudieiide Gasaili) o
b kb ekl o
Lbnal sl s oisrinng
TR otk welile b csii alefaniand bam by o oaated
ke
Imnmn s Ha parm i [nmlltl {00 i)
i ho s

Particulars
March 31, 2022 March 31, 2021

Depreciation of property, plant & equipment 14,04 | ,rd A7
It Amortisation Expenses

Total 14.04

Hote 28; Other Expenses

(R, !E_[llkh!i]
P— For the Year ended For the Year ended
March 31, 2022 March 31, 2021

Consumption of stores and spare parts 1,45 100
Power and Fuel 914 EL WL
Water charges 0.16 0.4y
Machining & Labour Charges 290 LA
Rated and Taxes 541 4l
Repalrs and maintenance - Machinery 041
Repalrs and malntenance - Others 0.5 T
Insurance . [ 14]
Travelling and conveyance 146 T
Printing and stationary 0.17 0
Fralght and forwarding i (L
Legal and professional 16.49 A0
Payments to auditors (Refer Note 27 (a)) 1,416 1,48}
ECL provislon on Debtors .00 20
Bad Debls Written Off 622,50

Lens: Provided Barllar years a81.01 14149

Loss on Sale of Assets 20,74 IEIVA
Lons on Sate of Yehicle .40 Gl
Miscollaneols expense 0.9 o
| Lesn on Disearded Assat (Dles) - 1,248, 5

Total LUV

(R 0 ki)

For the Year eaded
March 0, M0

(R
160

{1 0 lakhivg

P Ehes Yoar i
Margh 3, M

e
ey 1)

{(LERR TR YIS EEY)
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Note 30: Earnings per share

Particulars For the Year ended For the Year ended
March 31, 2022 March 31, 2021
Profit attributable to the equity holders of the company (Rs. o
in lakhs) {1,342.09) 11,198.62)
Weighted average number of shares for Basic EPS (B) 1,20,008 1,20,008
(a) Basic EPS (1,118.34) (998.78)
(b) Diluted EPS {1,118.34) (954.78)

The Company does not have any outstanding dilutive potential equity shares, Consequently, the basic and diluted
earning per share of the Company remain the same.

Hote 31: Capital Management

The primary objective of the Company's capital management is to ensure that it maintains an efficient capital structure and maximize
shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, annual operating plans and
long term and other strategic investment plans. The Company is not subject to any externally impased capital requirements. Mo changes
were made in the objectives, policies or processes for managing capitat during the year ended March 31, 2022 and March 31, 2021,
The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘equity’. For this purpose, adjusted net debt is defined as total
liabilities, comprising interest-bearing loans and borrowings less cash and cash equivalents,

(Hs. in lakhs)
Particulars For the Year ended For the Year ended
March 31, 2022 March 31, 2021
Long term and Short term borrowings - =
Less: cash and cash equivalents 101,07
Adjusted net debt 101,07
Total Equity -
Adjusted net debt to adjusted equity ratlo NA NA

Hote 32: Related Party disclosures

#) Details of related parties:
Description of relationship | Hame of the related party
| shareholder |Miskand Uimited -

Directors :
1) R. Shankaran 2] R. Jagannathan 3) A M. Kulkarnf wef 17-3-21 4) 5, B, Jhaverl restygned wel 17:3:21

b} Details of related party transactions for the year and balances outstanding as at March 11, 2022,
— o (R i lakh)
For the Year ended Far the Year onded
Particulars i
| meehnz0m | March 1, 2020
I} | Purchases from Mukand Ltel, {Raw Materials) .
Sales to Mukand Ltd, (Scrap)
Balance outstanding as at close of the year!
Creditors (Including unsecured loan) _f..-’Ed.ﬁ'?_ 5 s
el R o 1,037 59
) { Sitting Fees to Directors 00y il
4} Terms and eonditions of transactions with ralated partles:
The sales to and purchases from related parties dre made on terms equivalent tn thave thal prevall in anms Tuigh
transactions. Qutstancing balances at the yaar eid are unsecured and settlement oceurs g ash,
) “There are no commitments with related pitiss,

Mate 33t Contingent Liabilitios

(1) In the case of Assoclatlon of Cnginesing Warkers, the Company has fled Weit Pativion do, 679 of 2000 ¢ Il g
the dismissal of Revislan Appllcation (ULP) 12 af 2012, The Revislan Apptication was filed aggaline the Order of the it
Labour Court passed In Complalnt Mo, (LLP) 30494, The amount bs oot ascerlainalile and ga provision i mada i the
axccounts for the s, The Welt Petiton s adinitted, pending for Ol dlsponal

Hote J4: Segment Reporting
The company wos maily engaged Iy e buslosss of maititactore of ool which consbitines a il ot ing
sagmont, hence, thers are no additionsl diselosnes reguired. Howevar, e company s ooy s e

Enanufacturing actlivity. (slnce 019§



Note 35: Fair Value Measurements

A. Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and financial liabilities -

(Rs. in lakhs)

for the year ended March 31, 2022 ”r&:’r the year ended March 31, 2021
Carrying value Fair Value Carrying value Fair Value
A Financial Assets R
c dorgr | 10101 297 2.97

Trade receivable B X
Other Financial Assets ' 58,26 5826
Total 168.46 168,46

B. Financial Liabilities

Measured at amortized cost
) R . . : ; -
e G e
Other Financial Liabilities oaes T Mo |
Total 8,355,76 8,355,760

B, Measurement of fair value
Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other financial ssset and liabilities approximate their
carrying amounts largely due to shart term maturitles of these instruments.

Note 36: Financial Risk Management

The Company's board of directars has overall responsibllity for the establishment anel oversight of the Company's risk management framewark, The
Company's approach to addressing risks Is comprehensive and Incluces periodic review of such risks and a frameworh for mitlgating and reporting mechanism
of such rishs, The risk management frameviork (s reviewad perladieatly by the Board & Audlt Committee, The Company®s financlal risk management ls an
Integral part of how to plan and execute [ts businass strategles, '

The Company has expasure to the following risks arlsing from flnanclal nstrumenta: « Credit flsk « | iguicity sk

{4) Credit rigk
Credlt risk I the risk of flnanclal loss to the Company (I B customer of counterparty (o a finsncial stiment ity o et 1 contiac il abligations, ml

Al prinelpatly from the Company's teade and ather recelvables, The carrying smaunts of fnancial assets fearesent e s cradie sk IS e

I, Trade and Other recelvables

An [mpairmant analysls is performed at each reporting date, The expected credit lomses over feline of e awset aie ostinatod by addapting ths slmplified
appraach using a provision matrlx, The lons rates are computed using a roll eate’ method based on the probabillity of recefabite o oressing through soecessive
stages LI Ul provision for the trade recelvable ls mats,

MM agelng analysis of trade recelvabiles (gross of provislon) hay bian considerad from the date the invalos fally dus
L R (Rn I Bkt
Anat A at

g =T Mareh 11, 2021 Mareh 11, 201
G0 100 days due past due dite il ) ) )
s A BLPLTPTE T2 (UL T S (— LAk Bl
Tutal LR} [RENT

Thiss Tolbiswieig Cabibe sumrnarbees the chinnges I (oss allowances maastired aslog e e espestad coedit los mdel
{1, 11 bakha)

sl Anat
e _.Hwtr:___ Mardh 11, d02d  Mateh 1 a0
Opaning Provision S hlLot Ao
Prosslon dueing the year . 200 i
Adlusted agalnst Debtom WHitten OFf ool IR
flosipgpravison =S AL (AR

I oy mivdl Dl alane en
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(i) Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilities at the reporting date, The amounts are

gross and undiscounted, and include contractual interest payments.

Contractual maturities of financial iabilities
March 31, 2022

1 year or less

Short term borrowings
Trade payables
Other financial labilities

98.65

Total

98.65

Contractual maturities of financial liabilities
March 31, 2021

1 year or less

Long term borrowings
Short term borrowings
Trade payables

Other financial liabitities

55.35

Al B

More than
2 years

{Rs. In lakhs)

Total

8.257.11

More than |

_ Zyears

B a4l

8,257.11
98.65
8,355

9,099.04

55.35

Total

55.35

458.89 |

8,640.15

9,154,39

Note 37: Ratios

Current Ratio=Current Assets divided by current liability

{Rs. inlakhs)

Particulars

As at
March 31, 2022

Asat
March 31, 2021

Current Assets
Current Liabilities
Ratio

% change from previous year

Debt-Equity Ratlo (Borrowings / Networth
{Capital+Reserves)

047
B8.36
%

0.6
915
2%

17.36%

Particulars

As at
March 31, 2022

Total Debts

Total Equity

Ratio

% change from provious year

Dabt Service Coverage Ratlo{EBITDA divided by (Interest
(net of capitalisation) + Princlpal Repaymants durlng the
year)

{7.51)
o%

i
March 31, 2021

(LS
%

0.00%

Particulars

EBITDA

{ {nat of

during the year)

Ratio

% change from previous year

J + Prineipal Repayments

. _J.“ ,‘t

_March 31, 2022

As ot

—_Marchidty 4081

{CL 5y

[FR11H)
%

Note: This Ratlo can not be calculated In absenge of any Nat Debt repayment durlng the year

Return on Equity Ratlo (PAT divided by Average
Sharoholder funds)

Partlculars
PAT
Average Shareholder fund

Ratlo

Mehange from pravious yeat

Reason for more than 26% change n ratlo | PAT Is higher
for the year

Inventory turnover ratlo (COG8 dividad by Average
Inventary (Opening balance + Elosing balanas /2)

Partleulars
CoGs

Avarage Inventary (Opanlig balapes © Closing balsnes /1)
Ratlo
N ehange from previous year

I hl '.

MR-

Theat

March 31,2022 |
1, 4)

{11
i

1120
(LRI
%

N

At at

Mareh 11, 2022

10

At
Margh 41, 2o
e

i
AL i

o (e

0

Hatar This Ratlo van mol bie af wivy I

Trade Rogalvaliles tromver atla (Met Sales divided by
bikars (Operiing biatanie © Cloalivg balwiee /2]

Paptisulars
Hat falus
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@) Trade payables turnover ratio (COGS divided by Average

3

Creditors (Opening balance + Closing balance /2)

Particulars

Asat
March 31, 2022

As at
March 31, 202

COGS

Average Creditors (Opening balance + Closing balance /2
Ratio
% change from previous year

B.68
0.00

2.2

0.00

0.00%

Note: This Ratio can not be d in ab of any

Net capital turnover ratio (Net Sales divided by working
capital (Current Assets - Current Liabilities)

tory and COGS

Particulars

31.03.2022

2021

Het Sales

Current Assets - Current Liabilitles

Ratlo

% change from previous year

Reason for more than 25% change in ratio ! Increase in
Turnover during the year

i) Met profit ratio (PBT divided by Net Sales )

{001
0%

0.07
.01}
213%

~100,00%

Q

Partlculars

As at
March 31, 2012

PRt
Net salas

Ratlo
% change from previous year

Ieason for more than 25% change In ratlo ; Increase in
Turnover and Lower cost/expenses during the year

Iteturn an Capltal employed (PBIT divided by Averag
|} Capltal Employed-* Caplital Employed = Net Worth +
Darrowlngs + DTL)

{1.25)

0.00%

March !‘..' Wi
' - (SRET]
(18}
-BE1B. 2%

0.00%

Taa
March 31, 2022

Particutars
TR
Mot Worth « Borrawlngs » DTL

LT

W change from previous year

Iteason for more than 26% change In ratlo ; Increase In
frrodita during the year

Tastirn on Ipvestinent (Net return on Investment

BTN
.50
16,60%

As at
March 31, 2021
s .-.-[.[ [}
i fy
18.00%

7%

“) (aiividend/interest) divided by cost of Investment)

artlulari

As n-l-
Mareh 31, 2022

Interont Nocolved

Met Warth « Borrowlngs » DTL
fatls

U dhange from pravious year

000
(.50

As al
Mareh 31, 2021
et
14
(.02

0. 00%
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