STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE TWELVE MONTHS AND QUARTER ENDED MARCH 31, 2017

Rs. in Croves
Standalona Consolidated
Particul Quarter ended Twelve months ended Twelve months ended
MiMar1? | 3M/DecAE | MMart6 | MMaAT | 3Marté | JMMarT | JMar16
Unaudited | Unaudited | Unaudited Audited Audited Audited Audited
Total income from operations G842 652.03 BT8.1 288741 273099 250242 2977 65
Net ProfitiLoss) for the peniod before tax (afler Exceptional {31.06) 8.50 B.33 6,43 214 25 14.76
and for Extracedinary dems)
Exceptonal items (net) (12.86)
Profit / {Loss) before tax {31.06) 850 B33 643 214 %25 150
Tax Expense Charge | (Credt) (8.65) 1.18 231 {0.97) 0.52 {2.66) 532
ProfitifLoss) for ine period before tax adjusiments pertainng Z141) 7.32 B.0Z 7.40 162 235 (342)

by sarker years
Less : Tax adjustments due to reversal of MAT Entilement /
Deferned Tax Credils taken in earfier years

MAT Entitharmant Lapsng 518 547 1553 1553

Deferrad Tax Charge due i lapsing of business loss 13.68 3368 168

Profit / {Loss) for the period bedore share of profit of (60.27) 2.15 6.02 (41.81) 162 (25.62) (3.42)
ass0ciales and minonity inlorest

Share of Proft / (Loss) in Assoclates (nat) {0.79) (243)
Minority Interes! {3.50) [167)
ProfiL / {Loss) for the period (B0.27) 215 6.02 {41.81) 1.62 (29.91) {157}
Equity Share Capital - Faca value Rs.10i- per Shara 14141 141.41 14141 141,41 141,41 14141 141.41
Reserves (ewciuding Revaluabon Resene) as shown in the 319,64 3964
Audited Bafance Sheet of the previous year

Eamings per Share of Rs. 10V- each Basic & Diuted
(for continwed and discontinued oparations)

Basic & Diuted - in Rs

- Including exceptional tems (4.26) 0.15 0.43 {2.96) o 2.12) {0.53)
- Excluding exceptional tems (4.26) 0.15 0.43 (2.96) on 2.12) 038
Motes:

1] Management's response o the ohservations of the suditors on the financial stalements for the yearended 31.03 2017

a) Advances due Trom and nvesiments made in Vidyanihar Containirs Limiled (VCL), aggregating Rs. 4713 Crore a5 al 31" March, 2017 was same af Rs. 4713 Crore a3 al
31" March, 2018, The Company. baming urforesesn ciroumstances. rafies upon e estimasion of future makzable values of the financial assets of VCL to recover its Exposures:

i) The investmants in and debls { advances due from Bombay Forgings Limited (BFL) was ai Ra, 82,01 Crove as at 31" March, 2017 as against Rs. T8.28 Crore as a1 317 March, 2076,
The menagement. considenng its long tesm wiew on the 'Exposares’, retes upon fie valuation of unencumbered fed asssts of BFL and velue of curent asssts. i further reiies upon fusare
aarnings from the ongoeng business of BFL. The management considers the balance ‘Exposures'tobe ' Good' and adaguately covered and bamng unforasesn croumstances enpects full
rea kgt ity of e same i fture

<) The Campany in previous years enecubed road constroclion projects in the stal of Uitar Pradesh wilh Mational Highway Authority of India (NHAT) along with Centrodorsinoy {CDS), Russa,
Tha expasura an this account 33 at 317 Manch, 2017 agpregated Rs. 11354 Crore &5 companed o Rs. 120,00 Crore as &t 31 March 2016 The suscome of the Rioad Constniction actvity
cannal be estmated with certanty at presant. The amaunt of botal dams excluding imterest with NHAI now agqragates Fla 288 42 Crore (as at 31.03.2016: Rs. 208 03 Crare). Bulcol these
clarna and now Deing processed al vanous sppelale fora. B s the opinon af the managament that in vwew of the substaréally targe claims 1o be seftied prograsssvaly over a penod of rexl
21 3years, lossas currently expected ane already recognaed Bl the close of e year.

Dufing the yaar an amount of Rs. 23,20 Crove fincluding interest) was regfized lowards vanous claims.

d} Adregards Jond Venurs enily's abily 10 corirue £5 business on account of de-aliocation of coal biock allocated ¥ the jon vendure &nbly, manageman] & explcring vandus apbors.

o} A regards the realsabiily of the exposunes aggregating Rs. .58 Crore (pravious year Re. 8.58 Crore] in an investmen| company by & wholly cwned subsidiary, management placas
redianog upon the emout realizabie from tha Bnancial assats of this Company.

fi Asregards ihe reaisabiily of the exposures aggregating Rs. 6 66 Crore jpreveoys year Bs. 8.80 Crore | in cestain invesimen| companies. by an assocale Compary. The Group share lor the
aloresand exposure is Fs, 2.40 Crore (presious year Az 3,15 Crone) manapemant places relianc: upon the amaun] realizabie from Bhe inancal axsets of hese Cormganms.

2} &) The Board of Direciors of the company on 1280 January, 2017, has considered snd approved. a scheme of anangement and amasgamation amangst the Comparyy, Mukard Vigyanagar
Siged Limdsd (MVEL) and Mukand Aoy Seels Private Limded (MASPL ) and thew respectve sharehoidars and creditons under the provisions of Sections 230 to 232 and other appiicable
provesions of the Companies fAct, 2013 for transfies of ks Aloy Stes| Ralling & Finishing busness. The Appointed Dale under the Scheme % 17 January, 2017, BSE and NSE have in princple
cheatad e Scheme and their sbearaations have bean riuded i e Schenme fled with Nalioral Company Law Trbumal (NCLT). The Scheme & subject ko he approval of S sharehaldets,
creddars and ofher compelend siatuloryreguisitony autharies.

) Th Boand of Directons of Company adils maeting held on 27 March, 2017, considensd and approved 2 schema of armangement and amalgamation amangs he Company, Whiteleal Hoavy
Machinery PvlLld., and Technosys industrial Machinery PyiLld and their respecive sharsholders and crediors under e provisions of Seclions 230 10 237 and oher applicable provisions
of the Companies Act. 2113 for franster of industrial Machinery business. The Apponied Date under the Scheme is 1" January, 2017. The Scheme is subject 1o the approval of the
aharshalders, craditons and other comgetent stahsorymeguistony ausonbes. An epplcationn tis regard will be Sed wih the Nasonal Company Law Tribunal in due couree of fme.
Havepvar, a5 e Compamy is cumandy in e process of Snakizing datadlod formal plans # doss nol necessitale the requisements of disclosures ol AS 24 - Distontinuing Operstions,

3} Consolatated Snancial Siatementincue; ([ the autted resuls ofthe eight wholly cwned sutisidianes:, Makand Gichal Finance Limited, Vidyavihar Contaners Limied, Mukand inmemational
FZE, Mukand Intemational Limited, Mukand \Wayanaoar Steel Lid Mukand Aoy Sleels Prvate Lid, Whissloaf Heany Machinesy Pvi Lid |, and Technosys Incystrisd Machinesy Pl Li (i) the
audited resuis of thie subsadiany, Mukand Sumi Metal ProcessingLid (15 th peo-rata shane n the audied results of associate companies, Mokand Engreers Lid. and Hospet Steels Lid,
@nd Joind Vienture, Wusand Vini MinsralLid,, {iv) ® pro-rata share in the uraudited resuits of associabed companies, Bomiy Forgings Lid., and Stniess Inda Lad,

4} Tha figurs of lasi quarter are the balancing figures  betwaen sudited figuras in respect of full financial year and the published year to date figures upto tha thind quarter of the cument
financial yaar.

5} Figures in respact of pravious year | uacer ave bean negrouped ! recasl wheiiesr resassary

B} Thaabows results have baen reviesd by the & i Commities and approved by the Board of Dirgcions af their mes ing heid on 24" May, 2017,

T} The abowe is an extract of the detailed format of QuartestylAnnual Financial Results filed with Stock Exchange under Reguistion 33 of the SEBI (Lisling and Other Disciesure Requirements)
Ragulations, 2015, The hul fermat of the Audited Results for e Quarter and Taelve Months ended 31 March, 2017 are avaiable on the Slock Exchange websies {www nssindia. com and
wiwver bamindss com) and on Ihe Company's websis (www mukand com)

By Ordor of the Board of Directars.
For Mukand Ltd,,

Miraj Bajai Rajesh V. Shak
Chadrman & Managing Director Co-Chairman & Managing Director

MUKAND LIMITED

Regd. Office: Baja] Bhawan, Jamnalal Baja| Marg, 226, Nariman Poinl, Mumbal- 400 021;
Telephone No.: 022 6121 G666, Fax No.: 022 2202 1174; Email ID: investors@imulkand com;
Website: wwarmukand com; CIN ; L3908aMH1837PLCO02T26

Piace: Mumbai
Dt 24" Way, 2017
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