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 May 15, 2024 
 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal 
Street, Mumbai – 400001 
ISIN CODE :INE304A01026 
 
BSE Scrip Code : 500460 

Listing Department 
National Stock Exchange of India 
Ltd., Exchange Plaza, Plot no. C/1, G 
Block, Bandra-Kurla Complex 
Bandra (E), Mumbai – 400051 
ISIN CODE:INE304A01026 
NSE Scrip Name : MUKANDLTD 

 
Dear Sirs, 

Sub: Outcome of Board Meeting 
 
Further to our letter dated April 02, 2024 and in terms of provisions of the Regulation 30 (read 
with Part A of Schedule III) and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors at its meeting held today, 
i.e. May 15, 2024 inter alia have : 
 
1)  Considered and approved the Standalone and Consolidated Audited Financial Results for 

the quarter and financial year ended on March 31, 2024; 
 
2)  Recommended a dividend on 5,626,320  8% Cumulative Redeemable Preference Shares at 

the rate of 8% p.a. per share for FY 2023-24; 
 
3)  Recommended a dividend of Rs. 2/- (Rupees Two only) per equity share of Rs.10/- each 

fully paid up (i.e.@ 20%) for the FY 2023-24; and 
 
4) Approved the re-appointment of Shri R Sankaran (DIN : 00381139) as an Independent 

Director of the Company for a second term of 5 (five) consecutive years commencing from 
May 20, 2024 upto May 19, 2029, subject to approval of the shareholders.  

 
The dividend, if approved by the shareholders at the forthcoming Annual General Meeting of the 
Company shall be paid / dispatched to the shareholders, subject to deduction of tax at source, 
within 30 days from the date of AGM. 
 
Unmodified Opinion – In terms of second proviso to Regulation 33(3) (d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we confirm that Auditors have 
given Unmodified Opinion on Annual Audited Standalone and Consolidated Financial Results of 
the Company for the financial year ended March 31, 2024.    
 
We enclose herewith following : 
 

a) Statement showing the Audited Financial Results (Standalone and Consolidated) for the 
quarter and year ended on March 31, 2024. 
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b) Auditor’s Report from DHC & Co., Chartered Accountant, on the Audited Standalone 
and Consolidated Financial Results 

c) Audited Statement of Assets and Liabilities as at March 31, 2024 (Standalone and 
Consolidated) 

d) Cash Flow Statement for the quarter and year ended on March 31, 2024. 
 
The above Results will also be made available on the Company’s website i.e. www.mukand.com 
 
We declare that Shri Niraj Bajaj, Chairman and Managing Director is duly authorized by the 
Board of Directors of the Company to sign the Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended on March 31, 2024. 
 
Further, in reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023, we declare that we are not the Large 
Corporate as per criteria specified in paragraph 3.2 of the said Circular and we disclose as follows: 
 

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL 
2. Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores): NIL 
3. Highest credit rating of the Company relating to the unsupported bank borrowings or 

plain vanilla bonds, which have no structuring/support built in : CRISIL BBB+/Stable 
4. Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores):NA 
5. Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NA 

 
The Meeting commenced at 12.00 noon and concluded at 2.15 p.m.  
  
Kindly take the above on your record 
 
Yours faithfully, 
 
For Mukand Limited 
 
 
Rajendra Sawant  
Company Secretary 
 
 
Encl : As above 
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