MUKAND SUMI METAL PROCESSING LIMITED
(CIN: U27300MH2012PLC234000)

Directors’ Report 2024 -25

Dear Members,

Your Directors take pleasure in presenting the Thirteenth (13t") Annual Report on
the business and operations of the Company along with the audited financial
statements for the financial year ended on 315t March 2025.

1. Financial Results

The financial performance of the Company, for the financial year ended 315t
March, 2025 is summarised below:

Rs. in Lakhs
Particulars

2024-25 2023-24
Total Income 6.10 65,565.98
Earnings before Interest, (14.60)
Depreciation & Tax ) (735.34)
Profit/(Loss) Before Taxation (10.85) (565.84)
Profit / (Loss) After Taxation (30.65) (414.43)
Earnings Per Share (Rs.) (0.11) (1.52)

2. Review of Operations

During the financial year under review, sales for FY 2024-25 was Rs. Nil as
compared to Rs 65,565.98 Lakhs in the previous year, i.e. an decrease of 100 %.
In Quantitative terms, sales for FY 2024-2025 was Nil MT as compared to
22283.14 MT in the previous year, i.e. an decrease of 100%

3. Outlook for Financial Year 2025-26
We expect that the markets shall remain steady during FY 2025-26 even though
there are some uncertainties due to the Ukraine War and upsurge in commodity
prices and high inflation. The domestic market is expected to grow in line with

the GDP growth of the country. The export market shall remain subdued due to
various quota restrictions in the EU market.

4, Subsidiaries/ Associates / Joint Venture

The Company do not have any subsidiary, associate and joint ventures.
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. Dividend

In view of reduced profits and the need to conserve funds for Capital
Expenditure, the Directors have decided not to declare dividend for the year.

. Transfer to Reserves

No amount has been transferred to Reserves during the year under review.

. Share Capital

The paid up Equity Share Capital of the Company was Rs. 2730 Lakhs as on 315t
March, 2025 which is same as in the previous year as on 31t March 2025.

. Deposits

The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 of the Companies Act 2013 (“the Act”) read
with the Companies (Acceptance of Deposit) Rules, 2014 during the year under
review.

. Material Changes and Commitments

During the year, the National Company Law Tribunal, Mumbai Bench, vide its
order dated April 29, 2025 sanctioned the Scheme of Demerger of Stainless
Steel Cold Finished Bars And Wires Undertaking of Mukand Sumi Metal
Processing Limited (Demerged Company), on a going concern basis into Mukand
Limited (Holding Company) pursuant to Sections 230 to 232 read with Section
52 and other applicable provisions of the Companies Act, 2013. The said
Scheme of Demerger was made effective on May 12, 2025 from Appointed Date
i.e. April 01, 2024.

Particulars of Loans, Guarantees and Investments

The Company has neither given any loans/guarantees to any other entities
during the financial year.

Related Party Transactions

There were no related party transactions entered into by the Company during
the financial year which attracted the provisions of Section 188 of the
Companies Act, 2013 as all related party transactions that were entered into by
the Company during the year were on an arm’s length basis and were in the
ordinary course of the Company's business. Hence there are no transactions
which are required to be disclosed in Form AOC-2.
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12. Director’s Responsibility Statement

13.

Pursuant to clause (c) of sub-section (3) of Section 134 of the Companies Act,
2013, the Board of Directors of the Company hereby state and confirm that:

i.

ii.

iii.

iv.

vi.

in the preparation of the annual accounts, the applicable accounting
standards have been followed and no material departures have been made
there from;

the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company for the financial year ended as at 31t March, 2025 and of the
profit of the Company for the said period;

the directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

the directors have prepared the annual accounts on a going concern basis;

the Company being an unlisted public company, is not required to lay down
internal financial controls to be followed by the Company; and

the directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

Annual Return

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013,
Annual Return for the financial year ended 31st March, 2025 is prepared as per
the provisions of Section 92(3) of the Act, and Rule 12 of Companies
(Management and Administration) Rules, 2014. The Company is required to host
a copy of annual return on the website, if any of the Company and a web link of
the same to be given in the Directors’ Report. Since, the company doesn’t have
any website hence the Company is not required to host the same.

14. Board of Directors & Key Managerial Personnel

A.

Board of Directors:

The Board of Directors of the Company consisted of Four (4) directors. The
composition of Board of Directors as on March 31, 2025 is as given in the
table below.

Sr. No. Name of the Director Category
1 Mr. Arvind M. Kulkarni Director & Chief Executive Officer
2 Mr. Vipul M. Mashruwala Non Executive Director
3 Mr. R. Sankaran Independent Director
4 Mrs. Meeta Khalsa Independent Director
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Mr. Vipul M. Mashruwala retire by rotation and being eligible offer himself for
reappointment. The Board recommends his reappointment.

B. Key Managerial Personnel:

Mr. Arvind M. Kulkarni, Chief Executive Officer, is not drawing remuneration
from the Company.

Mr. Dhanesh K Goradia is Chief Financial Officer and Mr. Rajendra Sawant is the
Company Secretary of the Company.

Non executive Directors of the Company does not draw any remuneration from
the Company. The sitting fees payable to the Directors for attending the
meetings, is as tabled below :-

Sitting  Fee
Sr. No. Nature of Meeting per meeting
(Rs.)
1 Board Meeting 40,000/ -
Meeting of Independent Directors 10,000/ -

Declaration of Independence

The Independent Directors of the Company have submitted their Declaration of
Independence, as required under the provisions of Section 149(7) of the
Companies Act, 2013 stating that they meet the criteria of independence as
provided in Section 149(6) of the said Act.

Board Meetings

The Board of Directors of the Company met 5 times during the year under
review on May 14, 2024, July 19, 2024, August 2, 2024, November 07, 2024, and
February 07, 2025. All the Directors attended all the meetings. The time gap
between two Board Meetings was not more than the time prescribed by the law
i.e. 120 days.

Corporate Social Responsibility (CSR)

Dissolution/Disbanding of Corporate Social Responsibility Committee:

Pursuant to the provisions of section 135(9) of the Companies Act, 2013(the
Act), inserted vide Companies (Amendment) Act, 2020 effective from 22nd
January, 2021, where the amount to be spent by a Company under sub-section
(5) does not exceed fifty lakh rupees, the requirement under sub-section (1) for
constitution of the Corporate Social Responsibility(CSR) Committee shall not be
applicable and the functions of such Committee provided under aforesaid
section shall, in such cases, be discharged by the Board of Directors of such
Company.
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Due to Losses incurred during the previous years, there was no requirement for
CSR expenditure for FY2024-25.

Risk Management Policy

The process of identification and evaluation of various risks inherent in the
business environment and the operations of the Company and initiation of
appropriate measures for prevention and/or mitigation of the same are dealt
with by the concerned operational heads under the overall supervision of the
Board of Directors of the Company. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management
reviews, adequacy of which has periodically assessed by the Board of Directors.

Adequacy of Internal Financial Controls

Adequate systems for internal controls provide assurances on the efficiency of
operations, security of assets, statutory compliance, appropriate authorization,
reporting and recording transactions. The scope of the audit activity is broadly
guided by the annual audit plan approved by the top management. The Internal
Auditor prepares regular reports on the review of the systems and procedures
and monitors the actions to be taken.

Performance Evaluation of the Board

Pursuant to the provisions of the Companies Act, 2013, a separate exercise was
carried out to evaluate the performance of individual directors, including the
Chairman of the Board who were evaluated on parameters such as level of
engagement, contribution, openness to new ideas, risk management
compliances, independence of judgement, and safeguarding the interests of the
Company. The performance evaluation of the Independent directors was
carried out by the entire Board. The performance evaluation of the Chairman
and Non-Independent Directors was carried out by the Independent Director.
The directors have expressed satisfaction with the evaluation process.

A. Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings & Outgo

Information relating to energy conservation and technology absorption and
Foreign exchange, as required to be disclosed under Section 134(3)(m) of the
Companies Act, 2013 read with the Rule 8 (3) of the Companies (Accounts)
Rules, 2014 for the financial year ended 315t March, 2025 is as under:

a) Energy Consumption:

The major manufacturing of the company is vendored out to Mukand Ltd.
Hence, there is nothing to report in this clause.

b) Technology Absorption:
Nil.
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c) Foreign Exchange:

Foreign Exchange earnings for the year were Rs Nil (Rs. 14549.58 Lakhs for
FY 23-24); and the Foreign exchange outgo was Rs. Nil (Rs 323.63 for FY 23-
24 ).

B. Particulars of Employees

During the year under review provisions of Section 197 of the Companies Act,
2013 read with Rule 5(2) and rule 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 were not applicable to the
Company.

Presentation of Financial Results

The financial results of the Company for the financial year ended 31st March,
2025 have been disclosed as per Schedule Ill to the Companies Act, 2013.

The Company adopted Indian Accounting Standards (Ind-AS) from April 1, 2017.
Auditors

A. Cost Auditors:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read
with the Companies (Cost Records and Audit) Rules, 2014 as amended from
time to time, your Company has been carrying out audit of cost records
relating to processes of Special, Alloy Steel and Stainless Steel Bars.

The Board of Directors at their meeting held on 14t May, 2024 appointed
CMA'Y R Doshi & Co., as Cost auditors on a remuneration of Rs. 45,000/- and
reimbursement of travelling and other out of pocket expenses plus taxes as
applicable.

Further, as per the provisions of Rule 14 of the Companies (Audit and
Auditors) Rules, 2014, the remuneration to the Cost Auditor, approved by
the Board is required to be ratified by the shareholders. In this regard, the
necessary resolution for ratification of remuneration to the Cost Auditor is
included in the Notice of 13t AGM for seeking approval of the members.

B. Secretarial Auditor:

As per the provisions of Section 204 of the Companies Act, 2013 and the
rules made there under, the Board of Directors at their meeting held on
August 2, 2024 had appointed, M/s. Anant B. Khamankar & Co., Practicing
Company Secretaries, (Membership No: FCS 3198), to conduct the
Secretarial Audit of the Company for the Financial Year 2024-25. The
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Secretarial Audit Report for the year under review does not contain any
qualification, reservation or adverse remark or disclaimer made by the
Secretarial Auditor.

The Secretarial Audit Report in Form MR-3 is annexed to this report as
Annexure A.

C. Statutory Auditors:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and
the rules made there under, the current auditors of the Company, M/s. DHC
& Co. LLP, Chartered Accountants (Firm Registration No. 103525W) were
appointed by the shareholders at the 10™ Annual General Meeting held on
August 09, 2022 to hold office until the conclusion of the 15t AGM.

The Statutory Auditors in their Report does not contain any qualification,
reservation or adverse remark or disclaimer made by the Statutory Auditor.

Significant and Material orders passed by the Regulators or Courts:

During the year, no significant and material orders were passed by any of the
Regulators or Courts except as mentioned in para 9 above.

Disclosure as per Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

The Company has complied with provisions relating to the constitution of
Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

During the year under review, no complaints were received by the Committee
formed under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Confirmation of Compliance of Secretarial Standards:

The Company has complied with applicable Secretarial Standards during the
year under review.

Details in Respect of Frauds Reported by Auditors Pursuant to Section
143(12) of the Companies Act, 2013

During the year under report there were no incidences of fraud against the
Company reported by Auditors.

Details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016
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During the year under report there was no application made or any proceeding
was pending against the Company under the Insolvency and Bankruptcy Code,
2016.

29. Acknowledgement:
The Board of Directors thanks the Banks, Central and State Government

Authorities, Shareholders, Customers, Suppliers, Employees and Business
Associates for their continued co-operation and support to the Company.

For and on behalf of the Board of Directors

Sd/- Sd/-
Arvind M. Kulkarni Vipul M Mashruwala
Date: 15t May, 2025 Director & CEO Director
Place: Mumbai DIN: 01656086 DIN: 0337914
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EQRM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025,

(PURSUANT TO SECTION 204{1) OF THE COMPANIES ACT, 2013 & RULE 9 OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSOMMEL) RULES, 2014]

To,

The Members,

MURAND SUM| METAL PROCESSING LIMITED
Baja] Bhavan, ird Flogr,

Jamnalal Bajaj Marg,

226, Mariman Paint,

Miurmbal - 20000321

Makarashtra, India.

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Mukand Sumi Metal Processing Limited
{hereinafter called "the Compary®™). Secretarial Audit was conducted in @ manner that provided
us @ reasonadle basis for evalusting the corporate conducts/statutory compliances and
EXpressing cur opinion therean,

Based an our verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of the
secretarial Audit, we hereby report that in our apinion, the Company has, during the audit
period covering the financial year ended on March 31, 2025 complied with the statutory
provisions listed hereunder and alse that the Company has proper Board processes and
cemipliance mechanism in place ta the extent, In the manner and subject to the re porting made
herainafter.

SECHETARIAL ALDIT REPOAT — MUKAND SUBI SMETAL PROCELSING LIRITED — 2025
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COMPAMNY SECRETARIES

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2025 according
to the provisions of:

. The Companies Act, 2013 (the Act| and the rules made thereunder;
ll.  The Securities Contracts (Regulation) Act, 1956 {'SCRA’) and the rules made thereunder;
fii. The Depositorles Act, 1988 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investmant and
External Commercial Borrowings, as applicable to the Company:

v. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ["SEBI Act') are not applicable to Mukand Sumi Metal
Processing Limited as it is an unlisted publiec company;

1. The Secwrities and Exchange Board of India (Substantial Acguisition of Shares and
Takeovers) Regulations, 2011;

2. The Securities and Exchange Board of India [Prohibition of Insider Trading) Regulations,
2015;

3. The Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements| Regulations, 2018;

4. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity| Regulations, 2021;

5. The Securities and Exchange Board of India (lssue and Listing of Non-Convertible
Securities) Regulations, 2021;

6. The Securities and Exchange Board of India (Registrars 1o an Issue and Share Transfer
Agents) Regulations, 1993;

7. The Securities and Exchange Board of India (Delisting of Eguity Shares) Regulations,
2021

B. The Securities and Exchange Board of India {Buyback of Securities) Regulations, 2013;

8. The Securities and Exchange Board of India ([Listing Obligations and Disclosure
Requirements| Regulations, 2005; and
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10, securities and Exchange Board of India [Depositories and Perticipants) Regulations J018

vi. OTHER APPLICABLE LAWS:
a} The Factories Act, 1948,
bl Industries (Development & Regulation) Act, 1951:
£] Labour Laws applicable in the State of Maharashtra;
d] Acts prescribed under prevention and control of pollution;
@) Acts prescribed under enwronmental protection;
ff Trade Marks Act, 18959 & Copy right Act, 1957;

Bl Acts as prescribed under Shop and Establishment Act of various focal authorities

We have relied an the representations made by the Company, its Officers and Reports of the
Statutary Auditor for the systems and mechanism framed by the Company for compliances
under other Acts, Laws and Begulations applicable to the Company.

We have zlse examined compliance with the applicable clauses of the Secretarial Standards
issued by The Institube of Company Secretares of India.

During the period under review the Compary has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

The Board of Directors of the Company Is duly constituted, The changes in the composition of
the Board of Directors that took place during the period under review were carried ouf in

compliance with the provisions of the Actk.

Adeguate natice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent in accordance with the timeline stipulated under the Companies Act,
2013,

All decisions at Board Meetings and Committee Meetings sre carried out unanimously as
recorded in the minute book, while the dissenting members” views, it any, are captured and
recorded as a part of the minutas.

SECRETARIAL ALIOIT REPORT = MUKAND: SLINI META, PROCESSING LIMITED - 2025
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We further report that there are adeguate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure compliznce
with applicable laws, rules, regulations and guidelines.

We further report that during the period under audit, as per above referred laws, rules,
regulations and standards, the following are the specific events/actions:

1, The Company had appointed Ms. Meeta Khalsa (DIN: C09087533) as a Waoman Director
on 20" October 2022 ie. within 2 menths 10 days, after the date of cetsation of
previous Woman Director, however the DIR-12 farm in this regard was filed an 20" April
2023,

The Company kad received an Order No. ROC/MUM/Ag)/2024-25/Section 149(1)/5855,
dated January 30, 2025 passed by the Registrar of Companies Mumbal, with respeet to =
viclation of Section 1491] of the Companies Act, 2013 by the Company. The Reglstrar of
Companies imposad a penalty of $1,19,500/- (Rupees One Lakh Twenty Mine Thousand
Five Hundred)] on the Company and $1,00,000/- (Rupees One Lakh) each on Itz officers in
default,

The Company filed an appeal on 12" March 2025, challenging the penalty imposed
under Section 454{3) of the Companles Act, 2013, for ran-compliance with the
requirement of appointing a women director within three months of the resignation of
the previous women director. While the company did appoint Ms. Meets Khalsa (DIN:
03087533) as the new women director within the prescribed timeframe, the filing of the
requisite DIR-12 form was defayed due to technical Issues with the digital signature
registration. Despite repeated attempts, the form could not be uploaded until the DSC
was successfully registered. The company had initiated the fifing process well before
receiving the show-cause notice, and all necessary actions were taken to comply with
statutory reguirements. This appeal seeks to challenge the penalty imposed, with
supporting documentation provided as evidence of the Company's efforts to comply
with the [egal provisions and to set aside or reduce the penalty imposed by the
Adjudicating Officer,

As on date, the Company s awalting a reply from the Reglonal Director Mumbai,

FOR ANANT B KHAMAMNKAR & CO.
COMPANY SECRETARIES

M

ANANT B KHAMANKAR
PROPRIETOR
FCS No. - 3198 | CP No. - 1860

ICSI UNIQUE CODE: S1991MH009400 DATE: APRIL 25, 2025
UDIN: FO03198G000200692 PLACE: MUMBAI
PEER REVIEW NO: 1283/2021

SECHETARLAL ALDIT REPGAT — MUKAND SUSMI METAL PROCESSING LIMITED - 2075 Page d o
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Annexure to Secretarial Auditors’ Report

MUKAND S5UMI METAL PROCESSING LIMITED
Bajal Bhavan, 3™ Floor, Jamnalal Bajaj Marg,
226, Nariman Faint, Mumbal - 400 D21
Maharashtra, india.

Qur Secretarial Audit Report for the Financial Year ended March 31, 2025, of even date is to be
read along with this letter.

Management's Responsibllity:

1. Itis the responsibifity of the managément of the Company to maintain secretarial records,
devise proper systems to ersure compliznce with the provisions of ali applicable laws and
regulations and Lo ensure that the systems are adeguate and operate effectively.

Auditor's Responsibility:
2. Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to the secretarial compliances.

3. We believe that audit evidence and information obtained from the Company's management
is adequate and appropriate for us to provide a basis for our opinion,

4. Wherever required, we have obfained the management's representation about the
compliance of laws, rules and regulatians and happening of events etc,

Disclaimer:

3. The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or efectiveness with which the management has conducted the affairs of
thie Caompany,

6. We have not verified the correctness and appropriatensss of financial records and books of
accounts of the Company.

FOR ANANT B KHAMAMEAR & CO.
COMPANY SECRETARIES

e e Sl
AMNANT B KHAMAMNKAR

PROPRIETOR
FCS Mo. - 3198 | CP No. - 1860

ICSI UNIQUE CODE: S1991MHO09400 DATE: APRIL 25, 2025

UDIM: FOD31986000200692 PLACE: MURMBA
PEER REVIEW MO: 1283/2021

—
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MMukand Sumi Metal Frocesaing Limited
{CIN - U230 M 2FT CXM0M)

Saalement of Profit & Loss for the year ended March 31, 1025
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Background of the Company

Mukand Swmi Metal Processing Limited [*MSMPL" or the Company') was incarporated in Mumbad, IndgGa on

- August 01, 2012 a5 a Private Limited Companry iaving name as Tedhnosys Metal Processing Limited, later
o August 23, 22 1t was corverted in bo Pulblic Uimited Company. On December 13, 202, ity name vwas
changed to Mukand Sumi Metal Processing Limited, The registered office of the Company is at Bajaj
Bhewan, 3rd Flasr, Jamnalal Baja] Marg, 726 Mariman Point, Mumbai.

Wukand Ltd. and Sumitormo Corporation {Japan) have formed a joint venture for the manufacture of
bright bars and wires in India. Mukand Ltd and Sumitomno Corporation were carrying out the business
throwgh MSMPL, & IV Company. Ore ol the boginess diviglans of Mukand Ltd which manufactured Bright
Bars and Wires was transferred to the JV Company. The consideration for such transfer was paid partly
by cash and partiy throwgh the issuance of shares of the J¥ Company. However, Mukand Limited has
acquired remaining 50% stake from Sumitomo Corporation {Jagan) on September 30, 2022 and sccordingly
the Compary has become Whnolly Dwred Subsidian (WO5) of Mukand Limited,

The Company 15 engaged in manufacturirg, purchese, refine, prepare, import, export, sell and generally
to deal in iron and steel in all forms, andfor by-products thereof; to carmy on the trades or business of
Iron masters, steel makers, steel comerters, rolled stesl makers, miners, smelpers, engineers, Cnplate
makers and iron founders in all their respective branches and manufacturers of all sorts of bars & wires
of Stainkess Steal & Mon Stainless Steel; to carmy on the business of processing stainless steal hot rolled,
annealed and pickled (HRAP), and manufacturing and sales of special and alloy steel wires/cold finished
bars and stainless steal cold finkhed bars (CF) and Imealve all downstream operations for the processing
of HRAFs and manufacturing of CFs and inter alia cover processes of normalizing, anmealing {soft/
spheroidized/ solution), drawing, peeling, grinding, pickling, coating and/or any other process in
connection therswith,

The financial statements for the year ended March 31, 2023 wers approved by the Board of DMrectors and
authorised for ssue on May 15, 2005,

Hote 1: Basis of Preparation, Meesurement snd Material Accounting Policies followed by the
Company

{a) Basis of preparation énd measurerment
(i) Basts of preparation:

These financlal statements have béen prepared in accordance with Indian Accounting Standards
[Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and othar
relevant provisions of the Companies Act, 2013 (the Act) {zs amended from time to time).

Accordingly, the Company has preparéed thess Financial Statements which comgprise the Balancs
Sheet as at March 31, 2025, the Statement of Profit and Logs for the year ended March 31, 2025,
the Statement of Cash Flows for the year ended March 31, 2025 and the Statement of Changes
in Eguity for the year ended as on that date, and accounting policies and other explanatory
infarmation |'tagether hereinafber referred to as ‘financial skatements’.

Theses financial statements are approved for fssue by the Board of Directors on May 15, 2025,
The revision to these financial statemanks, if any, is permitted by the Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisiors of the
Act.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods prezented in the financial statements. All
assets and Habilities have been classified as current or non-current &5 per the Compamy™s normal
mpaadnl cycle and other criteria as set out in the Division 11 of Schedule 1N to the Act. Eﬂd,f?—
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the nature of products and the time between acqulsition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpase of current or non-current classification of assets and liabilities.

Current versus Hon-current classiflcation

The Company presents assets and Labilithes in the balance sheet based on current/non- current
classification.

An azset is treated as current when it is:

» Expected to be realized or intended to be sold or consumed in normal operating cycle e, 12
muoeathe;

» Held primarily for purpose of trading;

» Expected to be reallzed within twelve menths after the reporting periad; or

s Cash or cash equivalent urless restricted from being exchanged or used to settle a liability for
ab leatt bwelve months after the reporting period.

Al other assets are classified & non-cusrent.

A llability is current when:

= |t is expected to be settled in narmal operating cycle i.e., 12 months;

= |t Is held primarily for purposz of trading, :

# |t 13 diss to be settied within twelve months after the reporting penod; o

» There is no unconditional right to defer the settlement of the Uability for at least twelve
months after the reporting period,

All other lizbilities are classified as non-ourrent.

All ampunts dischosed in the Fmancial statements and notes have been raunded aff ta the nearest
lakhs as per the requirement of Schedule 18, unless otherwdse stated. Tramsactions and balances
with values below the roundirg off norm adopted by the Company have bean reflected as 07 in
the redevant notas in thesa financial statements,

(¥i) Basls of measurement:

These financial statements are prepared under the historical cost comvention unless otherwise
indicated.

b} Key Accounting Estimates and Judgments

The preparation of the Company™s finencial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of
contirgent Uabilities. Uncertainty about these asumptions and estimates could result in outcomes
that require a material adjustment to the camying amount of assets or liabilities affected in future
periods. The estimates and aswociated assamptions are based on historlcal experience and variows
other factors that are believad to be reasonable under the circumstances existing when the financial
slatements were preparsd. The estimates and underlying assumptions ane reviewed an an ongaing
basi. Revisien to accounting estimates is recognised in the year in which the sstimates sre reviced
and i any future year affected,

In the process of applying the Company's accounting policies, managerment has made the following
judgemenis which kave sigrificant effect on the amounts recognised In the Tinancial statements:

{a) Useful lves of propermy, plant sod equipment: Determination of the estimated weful Life of
tangible assets and the BEeisment as tawhich components of the codt may be capitalised. Usaful
Iife of tangible assets s based on the Life specified in Schedule || of the Act and slso as per
management estimate for certaln categany of assets, Assumptions also need to be made, when
Company assesses, whether as asset may be capitalised and which components of the cost
% assets may be capitalised.
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Defined bensfit plan; The cost of the defined benefit gratuity plan and the present value af the
gratuity abligation are determined using actuarial valuatiors. An actuarial valuation involves
making various assumptions that may differ from actual developments in the futwre. These
include the determination of the discount rate; future salary ncreases and mortality rabes. Due
to the complexities imvolved i the valuation and it fong-term nature, a defined benefit
obligation is highly sensitive o changes In thess ismrrq:ltluns. ALl assumptions are reviewed at
each reporting date,

aAllowances for uncoliectad accounts receivable: Trade receivables do are stated at their normal
value as reduced by appropriate allowances for estimated irecoverable amounts. Individual
trade receivables are written off when management deems them not collectable. Impairment is
made on the expected credit Loss model, which are the present value of the cash shortfall over
the expected life of the financial assecs. The lmpalrment provisions for financial assets are
based on essumption about the risk of default and expected loss rates. Judgement in making
these assumptions and selecting the inputs to the impainment calcufation are based on past
histary, existing market condition ag well ag forward looking estimates at the end of each
reparting period.

Impalrment of nosn-fingncial aysets: The Company assesses at each reporting date whether there
is an kdication that an asset may be Impatred. ¥ any Indlcation exlksts, the Company estimates
the asset’s recoverable amount, An asset's recoverable amount is the higher of an asset’s or
Cash Generabing Linits [(CGU's) Fair value less costs of dizsposal and its value in wse. It is
detarmined for an individual 2sset, undess the aset does mot generate cash inflows that are
largely indegendent of those fram other assets or a group of assets. ‘Whers the carmying amount
of an aszet or CGU exceeds 1ts recoverable amount, the asset s considered impaired and is
written down to fts recoverable amaunt,

in assessing value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate thal reflects cement market assessments of the time value of money
and the risks specific to tha assst, In datermining fair value Less costs of disposal, recent market
transactions are taken into account, if no such transactions can be identifled, an appropriate
valuation madel is used.

Coptimgeacies: The Utigations and clalms to which the Company #s esposed to are assessad by
management with assistance of the legal department and in certaln cases with the support of
exterral specialised lawyers. Determination of the putcome of these matters into “Probable,
Possible and Remote™ require judgement and estimation on case-to-case basis,

Exceptional lbems: Exceptional items are disclosed separately in the financizl statements where
it is necessary to do 50 to provide further understanding of the financial perdformance of the
Company. Thews are material items of income ar expenss that have to be shewn separately due
o the significance of their nature ar amount.

Prowvision for income fax and ceferred tax assets: The Company's tax jurisdiction (3 india.
significant judgements are invalved in estimating budgeted profits for the purpose of paying
advance tax, determining the provision for income taxes, including amount expected to be
paid/ recovered for uncertaln tax positions. A deferred tax asset is recognised to the extent that
it is probable that future taxable profit will be available against which the deductible temparary
differences and tax losses can be utflized. Deferred tay assets are recognised for unused tax
losses to the extent that It & probabde that taxable profit will be available against which the
losses can be utilised, Significant management judgement is required to determing the amount
of deferred tax assets that can be recognised, based wupon the lkely timing and the level of
future taxable profits together with future tax planning strategies, Accordingly, the Company
exercizes its judgerment to reassess the carrying amaunt of deferred tax assets at the end of sach

reporting pericd.
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(c) Recent Accounting Prontuncements

Ministry of Corporate Affairs |“MCA") notifies new standards or amendments to the existing standards
under Companies (ndien Accounting Standards) Rules as Bswed from time to time, For the year
ended March 31, 2025, MCA has not notified any new standards or amendments to the existing
standards applicable b the Comparny,

(d) Material Accounting Policlgs
iy Property, plant and Equipment (FPE)

ALl ftems of property, plant and equipment are stated at cost loss depraciation and impalerment,
if any. Historical cost includes expenditure that is directly atbributable to the acquisition of the
ftems. Cost includes its purchase price including non-refundable taxes and duties, directly
attributable casts of bringing the asset to its present location and condtion and initial estimate
of costs of dismanting and resmoving the ftern and restoring the site on which 1t is located,

Subsequent costs are included in the asset’s carmying amount or recognised as 4 separate asset,
a5 appropriate, onlky when it is prabable that future economic benefiis associated with the item
will flow Lo the Company and the cost of the item can be measured reliabiy.

The carmying amount of any companent accounbed for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to Statement of Profit and Loss during

the reporting pecfod In which they are incurred.

Machinery spares, stand-by equipment and servicing equipment are recogmnised as PPE when they
meet the definition of PPE. Otherwise, such items are classified a5 inventory.

Capital work- in- progress includes cost of property, plant and equpment ynder instaliation /
under development as at the balance sheet date.

Depreclation methods, estimated useful lives and residual value

Depreciation on property, plant & equipment has been provided on straight line method based
on the useful |ife specified in Schedule (i of the Companies Act, 2013 axcept where management
estimate of useful [ife is different. Depreciation on additions / deletion is provided on pro rata

basis from the date of acquisition / upta the date of deletion. Depreciation commences when
the assets are ready for their intended use,

The residual values are not more than 5% of the original cost of the asset. The amsets residual
values and useful lives are reviewed, and adjusted If appropriate, at the end of each reporting
period,

Galrs and losses on disposals are determined by comparing net dispasal proceeds with carrying
amount. These are included in the Statement of Profit and Loss,

(i) intangible Assets

intangible assets that are acquired by the Company, which have finite useful lives, ane inftially
measured at cost. The Cost comprises its purchase price including duties and taxes and any costs
directly attributable to making the asset ready for thelr intended use. Subsequently, intangile
asseds are carried at cost les any accurmudated amartisation and accumulatad impaimment Losses,
IF amy.




(i)

Amartisation

The useful lives of intangitle assats are ass=ssed as either finike or indefinite. Faite-life
intangibls assets are amortised on a stralght-line basis over the period of their expected useful
liwes.

The amortisation period and the amortisation method Tor fintte-life intangible &58ers i revimeed
at each financial year end and adjusted prospectively, if appropriate.

Computer software is amaortised aver a period of three ywears and customer relationship on
acouisition of the business s amortized over a period of 10 years,

ntangibde Assets are also tested for impairment annually.
Gains and [osses on disposals are determined by comparing net disposal proceeds with carnying
amount. Thesa are included in the Stabement of Profit and Loss.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease, That &,
i the contract comvays the right to control the use of an identified asset for a period of time in
exchange far consideration.

Lompany &5 a lessec

The Company's lease asset classes primarily consist of lease for land and buildings. A contract
Iz, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of thme In exchange for consideration. To assess whether a contract comveys the
right to control the use of an identified asset, the Company assesses whether: (i} the contract
invelves the use of an identified asset (i) the Compary has substantialty all of the economic
beenefits from use of the asset thiough the perfod of the lease and (il) the Campany has the right
to direct the use of the asset,

AL the commencement date of the lease (1.e. the date the underlying asset is available for se),
the Company recognizes & right-of-use (ROU) asset and a corresponding lease Hability far all
lease arrangements, except for leases with 2 term of 11 months or less (short-term leases) and
iow value |eases. For these short-term and low-value leases, the Company recognizes the lease
payments as an operating expense on a swrafght-line basls over the term of the lease,

Certain lease arangements includes the cptions to extend or terminate the lease before the end
of the lease term. ROU assets and lease tabilities includes these options when it s reasenably
certain that they will be exercised,

The RO assats are initially recognized at cost, which comprises the Inftial smount of the lease
labllity adjusted for any lmase payments made at of prior to the commencement date of the
lease plus any indtial direct costs less any lease incentives received. They are subsequently
measured at cost less accunmwdated depreciation and impairment losses. ROU assets are
depreciated from the commencement date on a straight-line basis over the lease term, ROU
assets are revaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable,

AL the commencement date of the lease, the Company recognises lease Lability measured at the
present value of lease paymaents to be made aver the leass term,

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate. After the commencement date, the amount of lease liabilities 15 increased to reflect the
acrretion of interest and reduced for the lease payments made,
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Lease labilithes are remeasurad with & carresponding adjustment (o the redated ROU asset if the
Company changes its assessment af whether itwill exercise an @iension or a ermination option.

Lease Liability and ROU assets have beemn separately presented in the balance sheet and legse
payments have been classified as financing cash fows.

Company &5 & leasor

Leases for which the Company is a lessor is dlassified as finance or operating lease, Leases in
which the Company does not transfer substantially afl the risks and rewards of ownership of an
asset are classified as operating leases. Renkal income from operating lease is recognised on a
straight-1ine basis over the term of the relevant lease. inlial direct costs incurmed in negotiating
and arranging an operating lease are added to the carmyfng amount of the leased asset and
recognised ower the leage teim an the same basis as rental ncome, Contingent rents arg
recognised as revenus in the pariod in which they are earned.

Leases are classified as finance leases when substantially all of the rsks and rewards of
ownership transfer from the Company to the lessee. Amounts due from lessees under finance
lsases are recorded as recetvables at the Company's net investment i the leases, Finance leass
incame s allocated to accounting periods s¢ as to reflect a constant perlodic rate of return an
the net vestment cutstanding in respect of the leass,

Impairreent of Men-financial asets

The Company asiesses, ab each reporting date, whether theve & an indication that an asset may
be impatred. f any indication exists, the Company estimates the asset's recoverable amount.
An asset's recoverable amount 15 the higher of an asset's or cash-genereting units {CGUY fair
value less costs of disposal and its value in use. For the purpase of assessing imgairment, amets
are grouped at the lowest levels for which there ane separately identifiable cash inflows which
are largely independent af the cash inflows from other assets or groun of assets (cash-generating
unitsh. Whiere the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written dowmn bo its recoverable amount.

It asmessing walue in use, the estimated fuure cash Mows are discowunted to thelr present valus
using a pre-tax discount rate that reflects current markst assessments of the time value of maney
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
bransactions are taken inta account, if available, If no such transactions can be fdentified, an
appropriate valuation model §s used. Af%ter impairment, depreciation/amartisation fs provided
on the revised canrying amouwnt of the asset over its refmainiig useful life.

Imventorigs

Inventories comprise all costs of purchase, conversion and other costs incurred in bringing the
mventories to their present location and condition.

Raw macerials, finished gocds and traded goods are carried at the lower of cost and net realisable
value, Cost & determined on the basis of the First In First out method,

Cash and cash eguivalents

For the purpose of preseniation i the statement of cash fows, cash and cash equivalents
includes cash an hand, demand deposits with banks, other shart-term highly ligwid investments
with original maturities of three months o Less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value,




iwil}) Mon-current assets held for sale

The Company classifies non-current assets as “held for sale™ if their carrying amaunts will be
recaverad principally through a sale rather than through continuing use, Such nen-current assets
classified as bald for sale are measured at the Lower of their carrying amaount and Fair value Less
conts (o el Any expectied (oss i recognised Immediately in the stagement of profit and loss.

The criteria for “held for sale™ classification is regarded as met only when the sale is highly
probable i.e. an active program to locate a buyer to compiete the plan has been inltiated and
the asset is availabie for immediate sale in its present condition and the assets must have
actively marketed for sale at'a price that is reasonable in refation to its cunrent falr value,
Actions required to complete the sale showld indicate that it is unlikety that significant changes
12 that plan to sale these asets will be made, Management must be committed to the sale,
which should be expected o qualify for recognition a3 a completed sale within one year from
the date of classification.

Praperty, plant and equipment and intangisle asmets once classified as held for sale are fot
depreciated or amortised. Assets and liabilities classified as held for sale are presented
separately as current items In the balance sheet,

{wiii) Financial Instrumeants

& financlal instrument & any cantract that gives rise (o 2 financial asset of ane entity and a
financial liahility or equity instrument of another entity,

(I} Financial Assets
Financial assets are recognized when the Company becomes a party to the contractual
provisions of the instrumernt. The Company dassifies fts financial aszets in the following
measurerment categaries:
= those to be measured subsequently at fair value (efther through other compretensive
incorme, or through profit or loss), and
¢ Those to be meastered at amortised cost

The classification depends on the Company's business madel for managing the financial assets
and contractual termg of the cash Mows.

Initial Recognition & Measuremant

All financlal assets are recognised nltially at fair value plus, in the case of financial assers
nat recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisithon of the financial asset. However, trade recelvable that do not contain a significant
financing companent are measured at transaction price.

Subsegquent Measurement

For purposss of subseguent messerement financial assets are classified in following

categories:

#  Debt irstruments at fafir value through profit and boss (FYTPL)

*  Debt instruments at fabr value through other comprehensive income (FYTOCH)

/Dbt Enstruments at amortised cast

*  Equity Instruments [either through profic and loss or theough other comprehensive
incomay; If designated)

Where assats are measwred st fair value, gains and losses are either recognised entirely in
the statement of profit and lass (i.e. fair value through profit or loss), or recognisad in other
comprehensive income {i.e. falr value through other comprehensive income], For imestrmeant
in debt instruments, this will depend on the business model in which the investment s hetd.
For investment in equity irstruments, this will depend on whether the Company has made an
irrevocable election at the time of initial recognition to sccount for equity instruments at
—— TFTOCL
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Derecegnition of financial assets

The Company de-recopnises a financial asset only when the contractual rights to the cash
flows from the asset expire, or it transfers the fimanclal asset and substantiaily all risks and
rewards of ownerahip of the asset to another entily.

If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to contrel the transferred asset, the Company recognises fts retained
interest fn the assets and an associated lability For amaunts it may kave to pay,

If the Comparny retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financlal asset and also recognives &
collatoralised borrowing for the proceeds received.

Impairment of fnancial asiety
Lots allowance for expected credit losses is recognised for firancial assets measured at
amovrtised cost and falr value through cther comprehenshve income.

The Cosmpany recognies life time expectad credit losses for all trade recetvables that do not
censtitute a financing transaction. For fimancial assets whose oredit risk has rot significantly
Increased since initial recagnition, lnss allowance equal bo twelve manths espected credit
[osses is recognised. Lms allowance equal to the Lifetime expected credit losses & recognised
if the credit risk on the firanclal instruments has significantly Increased since fnitial
recognition.

Equity & Financial Liabilities

Debt and equity ndtruments issued by an entity are classified 2= either financial liabilities oo
as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial l&ability and an equity instrument.

(i} Eguity Instruments:
An equity Instrument B any contract that evidences & resicual inberest in the amets of an
entity after deduscting all of its liabilities, Equity instruments issued by the Company are
racognised at the precesds recebved, net of direct issue costs,

(#) Financial Habilities:

Inftial recognition and measuremant.

Financial liabilities are initlally recognised at falr walue plus any transacclon coscs that
are attributabla to the soguisitien of the fnancial liabilities except financial lfabilites at
FVTPL which are inftially measurad at fair value.

Subsequent measurement:

The fnancial lGabilities are classified for subsequent measurement into following
categonies:

= AL amortised cost

= At falr value through profit ar less [FYTPL}

Financial lfabilities at amortised cost;

The Company is classifying the follewing under amortised cost;
Barrowings from banks

Borronwings from others

Finance lease labiities

Trade payables

Amortised cost for financial liabilities represents amount at which financial lability is
measured at [nitlal recognition mims the principal repayments, plus or minus the
cumutative amortisation Lsing the effective inberest method of any difference between
- ,}m initlal amount and the maturiby amount,




Financial liabilities at fair valve through profit or loss:

Financial Habilities held for trading are measured at FYTPL.

Financlal Hiatilities at FYTPL are stated at fair value with any gains or losses arising on
remeasurement, recogniied in profit or loss, The net gain or Loss recognised in profit or
loss incorparates any interest peid on the financial lability and is included in the ‘ether
gakns and losses’ ling item.

De-recagnition of financial liebilithes: o

A financial liability is removed from the balance sheet when the obligation is discharged,
or is cancelled, or expires. When an existing financial Uability is replaced by another
from the same lender on sshstantially different terms, or the terms of an existing
lfability are substantially modified, swch an exchange or modification fs treated as the
derecagnition of the original liability and the recognition of a new Lliability. The
difference in the respective carrying amounts is recognised in the Statement of Profit
and Loss,

(I} Derivative financial instruments
Derfvative financial instruments such as farward contracts are taken by the Company to hedge
its foreign currency risks, are Initialty recognised at falr value on the date a derbvative
contract is entered into ard are subseguently re-measured at their fair value with changes in
fair value recognized in the Statement of Profit and Loss in the period when they arise {other
than in case of hedge accounting).

(V) Offsetting of financial Instruments
Financials assets and financial liabilitles are offset and the net amount is reportéd in the
balance shest if there is a currently enforceable legal right to offset the recognised amounts
and theee is an intention (9 sstile an anet basis, to realize the assets and settle the labdities
simultaneously.

(=} Fair valie measurement

.a—_T—-,%IEIJE imeasurement is unebiervable,

The Comparny measwres finandal irstruments at fair value at eadh balance sheet date.

Falr walue 15 the price that would be recelved bo sell an asset or paid to trarsfer a lability inoan

orderly tramsaction between market participants at the measurement date. The fair value

measuremant 15 based an the presumgption that the transacthon to sell the asset or transfer the

ifability takes place elther:

#  |n the principal market for the asset or lability, or

= |n the abssnce of a principal market, In the most advantageous market for the assef or
Liability,

The Fair value of an asset or a [fabilfty & measured using the assumptions that market participants
would use when pricing the asset or liabliity, assuming that market participants act in their
economic best interest,

ALl assets and liabilithes for which fair value s measured or dsclosed in the financial statements
are categorised within the fair valus hierarchy, described as follows, based on the Lowest [eved
input that s significant to the fair value measrement a3 0 whaole;

»  Lewel 1 — Quobed (unadjusted) market prices in active markets for identical assets or
Iiatilicies

v Level 2 — Valuation technigues for which the lowest Level input that is sfignificant to the fair
value megsurement is diractly or indirectly observable

' Level 3 = Valuation techriques for which the lowest [eved input that 1s significant to the fair
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Contributed E
Equity shares are classified ms equity.

Incremental cost directly attributable to the issue of new shares or options are shown in eguity
as & deduction, net of tax, from the procesds.

Borrpwings

Borrowings are initielly recognised at net of transaction costs incurred and measured &t
amortised cest, Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognised in the Statement of Profit and Loss over the period of the
borrowings wsing effective interest method,

{xif} Trade and other payables

These amounts represent Hakdlitles for goods and services provided to the Company prior to the
end of financial year which are unpaid. Trade and other payables are presented as other
liabilities unles: payment s not due within 12 months after the reporting period. They are
recognised initlally at thelr fafr value and subsequently measured at amortised cast using the
effective interest method.

Provisions ard Contingercits

Provisions

A provision is recognised when the Company has a present oblipation {legal or constructive) asa
result of past event, it & probable that an cutflow of resources embodying economic benefitd
will be required to settle the obligation and a refiable estimate can be made of the amount of
the obligation. The amounts recognised as provisions are determined based gn best estimate of
the amount required to setde the obligation st the balance sheet date, These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

If the effect of the thme value of money & material, provisions are discounted wusing & current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is usad, the increase in the provision due to the passage of time 5 recognised as a finance cost,
If che Compamy expects some o &l of a provision to be refmbursed, the relmbursement is
recognitsed as a separate asset, but only when the relmbursement is virtually certain. The
expende relating to & provision i@ preserted in the Statement of Profit and Loss net of any
reimbursement.

Contingent liabilities & contingent assets
A contingent liability #s a possible obligation that arises from past events whose existence will
be confinmed Dy 1he GOCURPENCE OF NN-SCCUMTENCE Of oNe oF mons uncertaln futuns esents
the control of the Company or a present obligation that is not recognised because it Is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in oxtremely e cases, where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognize a contingent Hability
but discloses its existence in the financial statements unless the probability of outflow of
resources is remaots.

Contingent asets are nob recognized in the financial statements. I the inflow of economic
benefits is prabable, then it ts disclosed in the financial statemeants,

Provisions, contingent Uabilities, contingent ossets and commitments are reviewed at =ach
hnlm:: sheet date.




[xiv] Revenue Recognition

Resvenve from sale of goods is recognized when control of the goods has trarsferred, belng when
the goods are delivered to the custorner. Delivery occurs when the praducts have been shipped
of delivered o the specific locetion as the case may be, the risks of [oss has been transferred,
and either the customer has accepled the products in accordance with the sales contrect, or the
Compary has objective evidence that all criteria for scceptance have been satlsfled. Sale of
preducts include related ancillany services, I 2y,

For contracts that permit the customer 1o retumn an item, revenwe i recognised to the extent
that & & highly probable that a significant reversal in the amount of cumulative revenue
recognized will not occur.

Revenie 15 measured based on the tmmsactbon prce, which is the consideration, adjusted for
volume discourts, rebates, scheme allowances, price concessions, incentives, and returns, if
any, as specified in the contracts with the customers. Revenue excludes taxes collected from
customers an behalf of the government.

Hevenue from sale of products and services are recoghised at a time when the perfermance
abligation 1s satisfied. The periad over which revenue & recognited is bated on entity"s right 1o
payment fior performance completed,

In determining whether Company has right to payment, the Company shall consider whether it
would have an enforceable rdght to demrand or retain payment for performance completed to
date if the conbract were to be terminated before completion for reasons other than company”s
failure to perform as per the terms of the contract.

Export incanthies

Revenue from export banefits arising under various schemes are recognised on export of goods
t;iw wilth thelr respective underlylng scheme a fair value of consideration received or
L &

intarest Income

Interast Incoma acerues an & time prapartion basis, by reference to the principal outstanding
and the effective interest rate applicabis.

Dividend Income

Dividend income from Invesiments is recognised when the shareholder's right to receive the
payiment has been established and It i probable that the economic benefits associated with the
divichand will floes bo the Company and that the amaunt of the dividend can be measured refiabiy.

Emploves Bepefits

{i} Short-term obligations
Liabilities for wages and salaries, including non-maonetary benefits that are expected to be
sattled whally within 12 manths after the end of the perod in 'which the employees render
the related service are recognised in respect of emplovess’ services up to the end of the
reparting period and are measured at the amounts expected ko be paid when the liabilities
are settied,

]




(i) Other long-term employes benafit obligations
The Gabilities for compensated absences that are not expected to be settled wholly within
12 months are measured a3 the present value of expected future pagments to be made in
respect of services provided by employees up to the end of the reporting period using the
projected unit credit method. Remeasurements a3 result of experience adjustments and
changes in actuarial assumptions are recogmised in the Statement of Profit and Loss.

The obligations are presented as current llabilities In the balance sheet I the entity does
mak have any unconditional right to defer settlement for at least 12 months after the end of
the reporting period, regardiess of when the actual sertlement is expected to soour.

(iii} Post-employment obligations
The Company operates the following post-employment schemes:
{a) defined benefit plans such as gratuity
{b) defined contributicn ptans such as provident Fund.

Gratuity Obligations
The gratuity labitity as per the Payment of Gratuity Act, 1972 for Permanent Employess is
not funded.

Provident fund

Contribiution towards provident fund is being done as per the Statutory Rules and Regulation,
Such benefits are classified as Defined Contribution Schemes as the Company doet not carry
any further obiigaticns, apart from the contributions made on a menthly basis.

{vi) Borrowing cost

General and specifc bormowing costs that are directly attributable 1o the scguisition,
canstruction or production of a qualifying asset are capitaliséd during the perod of Hme that s
required te complete and prepare the asset for its intended 1se. Qualifying assets are assets that
necessarily take a substanifal peried of time to get ready for thelr intended use. Other barrowing
costs are expensed in the period in which they are incurred.

(vl Foretgn currencies

The financial statements are presented in ndian rupse (IMR), which & Company's functional and
presentation currency.

Transactions in forelgn currencles are recognized ab the prevailing exchange rates on the
transaction dates. Realised gains and losses on settlement of forelgn currency transactions ape
recognised in the Statement of Profit and Loss.

Monetary foraign currency assets and tabilities at the year-end are transiated at the year-=nd
exchange rates and the resultant exchange diffarences are recognised in the Statement of Profit

and Loss. Hon-monetary items denominated in a foreign currency and measured ak historical cost
are translated at the exchange rate prevalent al the date of bransaction,

(o) Taxes
Gurrent income tasc:
Current income tax assets and liabilities are measured at the amount expected to be recovered

firgm or pald o the taxation authorities. The tax rates and tax laws wsed to compists the amaunt
are those that are enacted or substantively enacted, at the reporting date.
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[xix)

{xx)

Cument income tax relating to items recognised outside profit or loss is recognized outside profit
o loss {either in othar comprehensive income or in equity). Current tax items are recognised in
cormelation 1o the underying transaction efther in OC1 or direcily in eguity.

The Comparmy's Uabflity for current tax iz calcufzted wing the indian tax rates and lews that
have been enacted by the reporting date, The Company periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretations and provisions where appropriate.

Deferred tax:

Peferred tax & provided in full, using the Lsbility method on temporary differences arisng
betwesn the tax bases of assets and liabilites and their camying amount in the financial
statement. Deferred fncome tax ks detarmiined using ths rates (and laws) that have been enacted
ar substantially enacted by the end of the raporting perind and are expected ta apply when the
related deferred income tax pssels & realized or the deferred income tax Liability is settled,

The carrying amount of deferrad tax asset is reviewed at each reporting date and reduced to
the extent that it s no longer probable that surficlent (axable profits will be avallable to allow
all or part of the deferred tax asset to be utilised. Unrecosnised deferred tax aswets are re-
assessed at eadh reporting date and are recognised to the extent that it has bacome probable
that future taxable profit will be avallable againct which the temporary differences can be
utilised.

Deferred tax assets are recognised for all deductible temporary differences and unused tac
Ioszes, oaly If, it = probable that future taxable amounts will be aveilable to utilise these
temporary differences and Losses.

Deferred tax assets and liabilities are offset when there 15 a legally enforceable right to offset
current tax assets and labilities and when the deferred ti balances relate to the same taxation
authority. Current tax assets and tax labilities are offset where the Company has a legally
enforceable right to offset and intends either to settle on a net basis, or to realize the asset and
settle the [lability simultamecusly.

Current and deferrad tax i recognised in the Statement of Profit and Loss, except to the extent

that it relates to items recognised in other comprehensive income or directly in equity, In this

rﬁpectlmzl tax {8 also recognised in other comprehensive income or directly in equity,
wely.

Cash flow statement

Cash flows are reported using the Indirect method, whereby profit ¢ {loss) before extraardinary
fems and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments, The cash flows from aperating, investing
and financing activities of the Company are segregated based on the available infarmation.

Segment Reparting

Operating segments are reported in a manner consdstant with the intemal reporting provided o
the chief operating decision maker. The chief operational decision maker monitors the operating
resuits of Iis business Segments separately for the purpose of making decision about the
resources allocation and performance assessment. Segment performance is evaluated based on
the profit or loss and is measured consistently with profit or loss in the fimancial statements. The
operating segments have been identified on the basis of the nature of products / services.




{(=xi) Earmings per share

[3oxi)

Baskc marnings per share
Basic earnings per share are caloulated by dividing:
= the profit attributable to owners of the Company
= by the weighted average number of equity shares outstanding duning the financial year,
adjusted for bonus elements in equity shares ksued during the year, if any.

Diluted earnings per share
Diluted earnings per share adjust the figures used In the determination of basic earnings per
share to take into account:
» the after income tax effect of interest and other linancing costs associated with dilutive
potential eguity shares, and
« the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares,

Olvidend distritxstion to equity shareholders

The Company recognises a lizbility to makes the payment of dividend to owners of eguity, when
the distribution is appropriately authorised and is no longer at the discretion of the Company.
45 per the corporate lews in India, a distrdbution is authoriscd when & 5 approved by the
shareholders.

Dividend diztributed to Equity shareholders 15 recognised as distribution to owmers of capital in
the Statement of Changes in Equity, in the period in which it i paid,

Business Combination:

Business combinations are accoumted for wsing the acquisition sccounting method as at the date
af the acguisition, which is the date at which control &5 transferred to the Company. The
consideration transferred in the acguisition and the identifiable asiets acquired and liabilities
assumed are recognised at falr values on their acquisition date. Goodwill is initially measured at
cast, being the escess of the aggregate of the conslderation trareferred and the amount
recognised far non-controlling interests, and any previows interest held, over the net identifiable
azsets acquired and Uabilitles assumed, The Company recognizes any non-contralling interest in
the acquired entity on an scquisition-by-acguisition basis either at fair value or at the non-

controdling interest’s proportionate share of the acguired entity’'s net identiflable assets,
Consideration transferred does not Include amounis redated to settlement of pre-existing

refabonships, Such amounts are recognized in the Statement of Profit and Loss,

Trandaction costs are expensed as incurred, other than those fncurred in relatien to the issue of
debt or equity securlthes. Amy contingent canclderation payable it measured at fair value at the

acquisition date, Subsequent changes in the fair value of contingent consideration are recognised
in the Statement of Profit and Loss.

Events after the reporting date

Adjusting events are avents that provide further evidence of conditions that existed at the end

af the reporting period. The financlal statements are adjusted for such events before
authorisation for issus.

Hon-ad]usting events are events that ane indicative of conditions that arose after the erd of the




ukand Sued Melal Processing Llimdted
Motes forming part of the Firancial Statements

Moted: Property, Plant and Equipment.
A, Propesty, Plant and Equeipmand
(s, in Lakhs)
Factery Mamt and Office
e Building Madhisery | Equipmest ot
Crass Camying Valoe
Crod s at April 07, 2024 - . 07 2
Addibons - - % =
Disposals - -
value as ot Warch 31, 20005 = - .07 o7
Arcumlated dopraciation st at Aprdl 01, 2004 - 01x 13
Depreciation change durng the year - 053 0.a3
Dlisposals = : =
Less- Assess to be Transferesd wnder Schema | Relor note il .
Accumulaked depreclation as at farch 31, 2025 - - [ [XT
Met carrying waloe as 2t bdarch 31, 2025 - - :I._.'i'l 1.51
{Es. in Lakhs]
Facfory Flant and Diifice T
Paxtdchbay Building Mashiveey | Bouipment s
et as at April 06, 2009 1572 315911 45906 355889
Aulditions . 11653 207 119.00
Disposals - 2 ~ :
Less:- Aasets to be Tranaferrsd ander Schemne (Hefin nose 125,72 327604 £5.06 JA5LE2
garrying value as at March ¥, 3024 . P 207 |
Accimulatd mm::ulntﬂ.puiﬂl.m 11543 ZiER 16 AT AT i ]
Depeecistion charge durng the year .00 15423 LURE 1554
Assein to be Transiormd wder Scheme (Heber noos 11844 X536 J7.a7 238077
i ] sCiation uth'ln“l:h-!l!.m-li - - .13 13
vakise as at March J1, 2024 = - Lll 194
8 Capital woek-in-progree Rs. in Laidh)
As at As al
phshe s March 31, 2025 | March 31, 2024
as at begianing of the yenr = 148
dons during thi year - .
Dedetion / Adjustments during the voar - (148

[Balance a5 st end of the vear

Piote 2{c): Property, Plans and Equipment ame fres from any encumbrinaes,
T%Etd}:ﬂtﬂmfmmydnmhwtmyim#ﬂpmwm and (bere are no procesdings initiated or are pending against the




Mukand Sumi Metal Frocessing Limited
Botes forming part of the Financial Statements
|Mote 3; Other Non-Current Assets
(Ra. in Lakhsi}
4 As at As at
Pl March 31, 2025 | March 31, 2024
LA dvance tax [net of provisien) 2495 1949 0
Taotal 8495 199.00
{Mote 4: Current Investments
(Rs. in Lakhs)
Az al As af
Pardculas March 31, 2005 | March 31, 2024
Irvestment in Mutual Funds
(235143 Units in HDFC Liquid DP - Growth Muotual Funds)* 11977 -
Total 11977 -
“Cost of the Investments in bMotual Funds 11408
i balanes
{Rs.in 'I'_Iir.!ﬁ}l
As at A at
Feen March 31, 2025 | March 31, 2024
‘Cash and cash equivalents:
Balances with banks in current accounts 51.00
Fioed Dreposits with origanl maturity of more than 3 months but less = 77
tham 12 months 572
Turtal BT 5672
Mot 6 Other curpent aseols
(Hs. in Lakhs)
As ab A at
Parcicsbecs March 31, 2025 | Mareh 31, 2024
(Ursecred, constderad good wnless ofiermise shited)
epaid Expenses 141 .
# o173 L.0F
Tirtal LTy LT
Il reprents consideration receivable from Mubkand Limitsd, the holding company, on sceount of Busines ranshes,
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il S Metal Limaited
Tarming parnt of tie Finarcial Statements

Fpare capltak
R i Lakbay
Aw ot Ak
Partiealan Bfarch 31, 2025 | Dflarch SL, 24
Anthesised Share Cagital
88,0100 ety shicres of . 10 such 34001 A |
{Bssucd, Subreribed and Fully Peid-up capital
17381000 ey shaeras of s 10 esch fully paid up e nli ] il
Total Lisaim 270 |
| e o mambien o sluares the and end of the
Ad at March 31, 2025 - A3 al Masch 51, 2004
o shaseq " Bio. of shares
o __{in Lakhs)

2% al 1Faf Beegimmang of |be year FENTI ] LTIy 2.73,00,000 173000
Movensent dunng the year 3 = W e
|;mtﬁ=ﬂdﬂur- BN I | 37300001 73000

Detuwils of sharebalders ho ey than 5% dhanes In ihe
YT — T —
Pasticalary % of Tl Uy of Total
L Mo ol glees sk Mo of sharea g
Mmkany Lizuced AT O 1% st RN oy |
Total L7 10000 2,73,00.000 10002
M ussbaor of shares keld by the
Aaab Anak
Mame of the cospuny Miarch 30, 20128 | Masch 3, 24
b [ eaioe] STen | 2o |
{2) Disclosere of Sharchoiding of Fromobers
losire w
_umm__uuﬂ.n{‘h_ % Change
Fromoter Hame T %ofTonl of Totl tae
M o Sharm Priiig N f Shares i, —
[Peaiand Limard [alomg wis ite Mominees] F 1050 Zaompee ] nasox foos |
Todal P T TER0L000 | 10600 0%

iy Terns aned rights stedlied b oguity shares

ulty shase They art entitled to mophs Svidend

iy the Boand of Direcion: and apgpaoved by sharctolders: in Gereral Meeting

10 26 2w Shaces Mropeitonalely in ciie o Bsusace of addshonal shares by thi Cosrgasy,
it wvenl of liguidabion of e cempasy, the hodders of equity shares wil bo ergitled §o cocmive remaisdng suate of tha Company, sk
disiributinn of sl peefesentisl smnunis. The distribution will be iy geopartion & the member of squity shanes beld by the sharsholden,

2 Theere ace no-borus shares Ssued asl shares Bbugfh back shace nception.

Cempany has enly oneclis of squity dhee haviag a par salue of Bs. 197 per shaar. Mhﬁdwﬂmnmkﬂiﬂmmwu::i




Mubkand Sumi Metal Processing Limited
Motes forming pard of the Financial Statements

Mote B Other Equity

(Rs. in Lakhs))

A at As at
et March 31, 2025 | March 31, 2024

Securities Premium 108938 BAE007
Betained Earnings {3,550,B5) (3.53022)
Femeasurement of Deftned Benefit Obligation through O] 1494 1454
Total (2,506.43) #,953.79

Movement in Heserves

{1} Securities Fremiom
Securites Premium is used b record promivm on &Bsus of shares. The reserve is utilised as por the provisions)
of the Companies Act, 23,
[HKs. in Lakhs}
i Az ak As ab

Paativulas March 31,2005 | March 31, 2024
Balance at the I:ngirl.ningnl' I']wymr 8 40007 RA59
Movement during the year - Demerger Effect [Refer Mote 31(1)) 7 Az959)] -
Balance at the end of the year 103948 BA65.07

{if) Retained Earnings

Retained Earnings are the profits of the Company earned tili date net of appropriations.

Particulars
[Balance at the beginning of the year
I,mdurina’ﬁm}'w
[Balance at the end of the vear
i[ﬂ.l:] Remeasurement of Defined Benefit Obligation through 0C]
e — Eﬂl-i:nllkhiﬁ
el As at As ak
i March 31,2025 | March 31, 024
lance at the beginning of the year T4.54 149
For the Year N =
Iﬁah:na:m:mdnfl.'gcwi-r 14.54 1454




Mainn dorming part of the Finaraial Sealemenes

atw ¥ P iaiang

T i

Awat

A&l
elarch I8, 20
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2-dyears

R i

arch 3, | Aaach T,
oms |
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[Tihe prinCipad a Baril i S vt dus Suyeen rerranig PO e e ]
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(4} Fbirsid dhuw Bagrgan
Holli] m:uﬂ.;--umm B ar thae BASMED Ay
() fumsourt of parpiment pande in soppders Sevond D sgais il day
] Aurirant of e dvo and pevablie op the pand of dilay i ey
prchlirig Enhirws bunder BRI Aoy
Ao ol ik atcvised ind eoistrarg
At uf faEes vl wmaning dee sl parabie teen in dw
untl augk cdabre wihon i kit alios dbuy ane semally pand e
fur b purpose of daslioesncs ol & defaci ropoctine e
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Mukand Sumi Metal Frocessing Limited
MNotes forming part of the Financial Stalements

{Mote 11: Other current financial liahilities
{Es. in Lakhs)
As ak As at
Fastienlur March 31, 2005 | March 31, 2024
Emplovee related liabilities 0.52 061
“Total 052 0Le1
FNuI:E 1% Other curvent liabilitiss
{Hs. in Lakhs)
Asat A ab
Particulers March 31, 2024 | March 31, 2024
[stabhutory dues payables 46 017
Total (1 E 017
Mote 13: Revenue from Operation
{Il.-n, in 'I.:'k'h.u.l
For the year For the year
Particulars ended anded
March 31, 2025 | March 31, 2024
Sale of Products - S0.GET.TT
|Qther Operating Income
Scrap Sales - o0B8.21
Plant and Machinery Hire Charges - 042,72
Export Incentive Income = 27452
Tuatal - 6552322
Far transactions with related pertias, reter Mote 26
Note 14; Other Incoms
{Rs. in Lakhs)
Far the year For the year
Particulars ended ended
March 31, 2025 | March 31, 2024
rIIrt!l‘E!‘l‘lﬂm
= On Income tax Refund 246 14.83
= On Fixed Deposit & others 0Ea 036
iGain on Fair Value of Investments in Mutual Funds 278 -
- 27 .57

Total

6,10




Miukand Sumi Metal Crocessing Limited

Peotes formdng past of the Finamcial Statements

[oke 15 Cost of materials Contmamisd
[Rs, in Lakhs)|
- Far the year ended | For the year ended
iy e March 31,2025 |  March 31, 2024
Cipening Stack BLA.16
Adel: Purchases {Befer Mobe 26) B0, 797,00
Larsa: Chasing Stock (704410
Total - [FELFEL]

Mote 16: Changes in iaventarles of Finlshed Coods, Stocksln-Trade and Work-in-Progress.

{Hs. in Lakhs)|
Fq:rlhu-rufﬂuikd Fumq]'mu.l:lul
Pasticulars March ¥1, 20285 March 31, 3024
[Oipening Stock of Finished Goods 2,576.82
Clasing Stock of Finished Goods R.‘H:".-H:II
Toal [
Mete 17: Employes benefits expense
{Rs. in Lalchs)
Far the year encled | For the year ended
e March 71,2025 |  March 31, 2024
[Selaries and wages incinding bons 1.5 1951
Granuity experse (Reler Noto 25) 0,35 a32
Lmva expansas {Rafer Mot 35 0.7z 13z
Sl welfare sxpenses . 014
Total 12.34 2534
Mote 18 Flnance Cous
{Rs. in Labchs}
For the year ended | For the year ended
Sty March 31, 2025 March 31, 2026
A Interest ecpense:
O financial Eabilitiss meazwed ot omortized cost MO8
Total = Lt




[Hote 19: Depreciation and amertization éxpense

{Rs. in Lakha)
Por tha vear ended | For the year ended
e March 31,2025 | March 31, 2024
IDepreciation of Property, Plast and Egalpowens 045 18035
Tatal [l;qi;__ - 154.33
[Mote 30 Other Expenses
{Rs. in Lakivsh
Por the year ended | Forthe year ended
i March 31,2025 |  March 31, 2028
evpendire [Fabsr Mote 2] - :
hanulachering expenses - L9164
xpart Commission - 7052
Freight and lorwarding expenses - 47399
Repairs and maintenance - Plaat and Machinery - BT
Repairs and maintenance - Promise - a0a
Foreign Exchange Lass {nit) - 401,71
Irsurence = 703
Murketing e:panses (Rafor MNota 25} - 12270
Aucitors remunercation [Refer Mobe A} 435 1250
Legal anad professional Fees - 57.98
Communicagon - = 1]
| Trawelling and conveyanme - 330
I Printing arsd staliemery - 1.04
Expecied Credit Lose - 34.14
Miscellareors svpenses - .S
Total iz 4009
(R, in Labdws) |
s For the year ended | For the year ended
March 51, 2009 March 31, 2009
Payment made:
For Statutory audil fee 425 625
for Tax amcit - 1.50
for (ther services - 515
for Retmbursenent of ex prnses - 2
Total 4.25 12,90

|':I.'.|ﬂ- aparage ne Pmﬂl Fair ehat Eask threo E.h.ﬂ'ﬂi.l['!.'\-l.ﬂﬂ is ma-hh:uhj.'hhd in acrardenics wish
the provisions of Section 158 af the At Therefore, the Company i not required o spend amy
amrount bwards TSR activites for the financial year 2034-35.




Mukand Sumi Metal Frocesging Limited
Moles forming part of the Financlal Satemants

Mate M- Income tax sxpense
(R in Lakhs
Far the year For the year
Particulars ended ended
| - Pdarch 31, 2135 | Macch 31, 2024
(4] Current Tax
Cuarrent lax on profits for the vear - ns
Short {ewcess) provision of tax bor earlisr yvears 1%.80 -
Total current tax expenss 19.80 IS
[t Deferred tax expense Encome)
| (Increase) [/ Decreage in deferred bix asets - [151.
& {151
Tatal Tax Expense [ | Inconve] (2+h) 19.80 iﬁ]ﬂ
|Beconcilistion of tax experse and the accounting profit moitiplied by India’s fax rate
in
For the year For the year
Particulars ended ended
March 31, 2025 | March 31, 2024

|Profit / (Losa) before income tax expens

Tax using enacted incomes Lax rate In [ndls sapplicable to the Company
20

Tax effect of:
Tax o O]
[Cithares

Inmome tax expense

Current Tase

IMEOITE.

Amoonts recognised directly In equilty:

Tha Company does not envisage any Hability for iniome e for the current year in absence of any moablel

Mo aggregate amourts of current and deferred bax have arisen in tha mporting perind which have heen

recognised in equity and not in Staternent of Profit and Loss ar Other Compretiensive Income.




[*akeand Suml Metal Frocessing Limited
Hotes Forming park af tha Financlal Stakeonents

Note 22: Eamings pet share
For ihe yer For the year
Farticulars ended ended
Mlarch 31, 2025 | DMarch 31, 2024

A, Prafit attribatable o the equity holders of the company (Ra. in (a3 [414.43)

}
B. Weighted average number af shares for Basic EPS (Nos in 2500 g A
Lalchs)

» Adjustments for calculation of Dilubed EFS [Med.in Lakhs) . -
[k Welghted avernge namber of shares for Dikuted EPS (R0 IFa.00 700
(Masin Lakha)

(a} Basic EPS (in Ts.) (A / B) {11y [1.53)
(b} Dilubed EFS (in s jA D) {11} [I_'IIJJ

|and diluted earming per shane of the Compeny memain the sam,

MNote 2k Capital Mamnagement
|

The Company does not have any oulsianding dilutive potential equily shams. Consegusntly, the basic

For the purpose of the Compuny's capital munagereent, caplinl includes svad aquity capdtal, shan
premium and all other equity reserves attributable bo the equiity habders of the Company, Tha prismary
okjective of the Company’s capital management is in maximise the sharehalder value,

The Company manages its capitel stuctere and makes adjustments in Bght of dhanges o economic
wcond|Hons and the requarements of the firancial covenarts, To maintain or adjust the capitsl struchure,
the Company may adjual thae dewidiend payment ko shareholdors, 'nh.l.m-:n.pitn] to sharekatders vr
rew shares. The Company monitors capétal using o ratio of ‘sduated net debt’ to equity. For thi
purpose. adfusted met debt s defined &5 tolal labilles, comprising interest-bearing loans a
berrowings less cash and cash equiealents.

The comparny’s adpusted net detrt o equity ratio are a3 fodlows -

[R5, in Lakhs}
Fur the year Far the year
Particulars ended ended
Mlarch 31, 2025 March 31, 2024
Long term and Short berm barrosw ings = -
Met defbt =
| Total Equity 2257 7,683.79
[Mee Dbt 1o Equity catio D 00
e
- I'. '\-\.\_\I\.\l
GO
lkK\':\.h;'-".'.-.‘:\‘-\-\_ _-:rlli::l.".r':




Mukand Sumi Matal Fru-cl.-I:nE Limated
Motes forming part of the Financial Statements

e Company is engaged in the business of stainless stesl bright bars and wires, which

is the only reportable segment.
The chief operating decsion maker montlors the operating resulis of its stainless steel
bright bars and wires as a whale for the purpase of making decisions about resour

allocation and performance assessment
Information sbhout geopraphical areas

la) Bevenue from external castomers:

_ ____{Bs. in Lakhs}|
For the year ended | For the year ended
Partienl
s March 31,2005 | March 31, 2004
Irdia = 4511819
Hest of the world - 1454058
Total - 5966777
b) Non current assets (other than financial instruments and tax assets):
(Rs. in Lalchs}|
For the year ended | For the year ended
Particulars
March 31, 2025 March 31, 2024
India . 1.94
|Best of the world . .
Tatal - 194
Information abaut major customen

Revenue of Rs, MNil (March 21, 2024 Fs, 2833612 from two external customer) whic
amounts to more than 10% of total revenue during the year ended March 31, 2025 and

(2} Long term employee benefit oblipations
leave obligations cover the Company’s liability for sick and earned leave.

compensated absences eredit for the year ended March 31, 2025, based on
panies policy, is Bs 0.60 [PY: Bs, 23 has been charged to the Stabement of Profi
and Loss),




[

#
s

Sukand Sumi Mkl Provessing Lindted

Notes forming part of the Financial Statements

I Cx

Details of related parties:

Mame of the ralated party [Dhescriphion i H-Elll't-DqH-ME
Bukand Limibed Parent Company'
Bukand Heavy Engineering Limitec Fellow Sutsldiary
BMukard Sumi Special Steal Limited Oither related parties
Bombay Forging Limibed Dibser related parties
br. Arvimd M, Kulkarni Dizecior & CED
Bdr. Wipul b, flashruwala Direchar

ir, B Sankaran
My, Dhanesh Goradia

Inslapaindant Diractor
Chiof Finameial Oiflcer

b. Details of related picty imnsactions: Rs, in Lakhs
N of the ralaied purty Nature of Teansaction F‘;ﬂ?ﬁ;ﬂ"’ r'"‘, [“"I’";'L“;;'d
MMukand Lirmdted Purchase of Gonds - A0, 705 50
Sorvices Heosived . 3103, 2
Sale of Goods - 509157
Sarvices Rendered - 2T
INon-emecubve Direckers [Heeciors SitHng Fees 3.6l
fe: Details of balances swtstanding for related party tramsachons: [Re. im Lakibs]
As at Agat
Bame of the related party Mature of Transaction Masch 31, 2005 March 31, 2024
Iidukand Limited Trade Payahle* - O A05.70
Trnde Recsivabic® 9.72 208 98

* Balances for current vear has been fransferred urder the schama eefer nots 3101}

d. Terms and conditions of transachons with related parties

esades bo and puschases from related parties are made on terms equivalent o those that prevail in arm's length transactions.
Dubianding balarces at the year end are umsecused and Intevest free and the setflement occurs i1 cash. Further, all
mransactbons and closing balences witl related partes are reconciled by manapgement

e, Thare are no commuitments with telated pariias.

(b} Capital commimnents
Estimated amound of corlracks remaining
to b evecubed on capikal scoownk and mold
provided for (net of advances)

= &

s

Liabil and
As al s at
TR March 31, 2005 March 31, 2008
[a} Contingent Habilides nod provided for
= Show Cause Motice tum demand issued
on wrong availment of Sarvice Tax - 18,44
« Dty paid under Protest - 55T . 953

Fa‘mtfup.um et linblity a5 on March 51, 5124 13 tranaferred urder scheme refer nots 51T,

. "




kamd Gumi Ml Peicesdlrg | ik
formirg part of the Firancia| Stetementa

Asceunting cdaselTestion and fafr wvalues
[ balkowrng Rainke £30ws the carneing amoirds amed S walues of aaarial ayseb aned Epancial Balilited, inciuding their bresta in the lair upiue
hy: 1t does nat include far vaise mivmation fer Granca | awees anl Branciad Habsilites not s af fes vadue iF the camying amist s s
Exonabie SppUoamanon of M vele.
Firg Amous _Felr Valaw
b e | vroa | AT Tl | Leell | e | Lewls | Toul
Elmancial Amels G
‘Cash angd cash aquivalenss " " 7T 8T E . a
Dliher Flrancisl Sse 17 . . s TR - . 11877
Todal (3L . ) 1554 11957 = - — L |
Emangial Lidbibkies: Coment.
Trade Fayabiis = : . - . - - -
Cither Firanomal Lesbalities & v a2 BT . = - -
Yo > P ¢ S - — -
i Amoumd Fadr ¥alne
L N e | vroc | AT gy | bt | teea | news | Te
fEnancial Assetx Cument
Cash and cash equlvilizis - - A1.00 .08 o - = -
Dl Flisangal dasmes , a = s = & =
_Total . . o] 510 F 5 < 5
tsnancial EAchilbiny: L
Tradk Payaldes - - 138 LI ¥ " - -
Other Firanmal Lwhidihe . . &L . 5 5 L
Total - - —Ldn E’ - - - .
| Do Falr valuis of il Anaackil masts and labilites ge bacioded of e anoont at sibich Se instniment steld b sxchanged in o curenk raaaction
(ietwmen willisg partien, cther thm ina foeced or Dpallatien sde
[Thn falkrwing methads wrd aeampilons weere need brestEsaie th falr valoes
.l'-lmduulmwmwh&ﬂu&mu-mmm”mmmm“mmm
aihit Erascil instibutions approvsute thelr caryieg amounty Lizgely dud 3 shedt rn ma e af tese ipstromerss,
L Foreard pricing - The fas val is detarsniied sy (uoted foreand exchange mibe af the reporiing date sl mspectiv peesenl vilue calulezons|

om high ﬂ'ﬂ-ﬂ}'tltl.ltﬂtllim[n the respecive oemency.

Fair Yalue Hiezanchy
Fiir vadus of finencisl batromenis s oelemred @ slave b been dlessilied nbe dicee categerics depending on the fnputy wend @ the saluaton)
ue. The bieraschy gives the highms poiscity o quoled orices in scthve satkels for idestionl mses o Habiites (Level | sieaversmenks| and b
i unabservable inpot (Level 3 mexriremenn).
L Leval U Menerchy mcludes firancial instmiments messmed using quoted prices. This indudes Esied squity irmtruments, esdind boads ed
urel bunds that have quoted price. The fais salee of all syuity bobrument which ame iraded in e siock sschenges 1 valued wipg e dosing prioe as
ez sepausing perud.
Lavel & The fir vaoe of Anunclal insrumens that act nol sudad 5 e sctive natkat i deermined seing valmton technigques which maoimis the e
wleervably market data and pely 2 ik an prasizie on eaipspecdic esimanes. I ol sigaifican inputs sequiend 40 fier vahot &n insnussn
the tnstrament & includad o evel 2

Letweed 3 1 v o evscarm nif dh igraficanit ot in nok braed o obwrvabis market dide. the mstninem @ indeded i sl 1




Mukand Sered Metal Precessing Lismited
Mates Forman past af (he Flaancdsl Srslemens

Mote 3% Financial Risk Maragement
[The Company’s board of direchos has precill responaibility for the csblishment and oversight of the Company's sisk masagermomnt
Framewnrk: The Company®s sppeisch in addressing dsks |s comprehensive and includes pericdic review of sach risks and a Framweweek for

mi tigaitizg arnd reporting mechastsm of gidh sks The sk management fFamework |s rodewned periodically by the Board, The Company's|
Enancial risk maragement isan ntegral paet of how o plan apd sxacoby s asines shrabegies.

Thy Cosnpary has exposure o tha falloveiing Tisks arsng from financial Ipstramens s
& Crodid riik:

* Ligaiifity risk: and
= hlarket risk

[Ed Cresit Rizks

Croadit risk |8 the sk of Anancid loss o the Company iF e customer o countarpasty fo e Grencal inebruaceent fils fo et (s oombrsctued
rcbligaiens and arses princgmily from e Company’s rade anl Gty recsivalshes. The carrying smounts of nancisl asels represent e
e credis sk eopesusa,

Tradi and Dthar receivablis
Enpadrment anilysis s performed a1 ach seporiing daie. The expecied medit loss (ECL) ower Wetime of the assel ane estimated by
the sinplified spproach oiing & provialinm masriz,

Company's policy = o deal only with credinwcsthy counbrpartses. The Comparny continsaushy menibors defaulis of costomers .a:ldl
counberpaThes kel inedrporeles this inbenabon inte i credif fisk eonirol. The Company management considers that all o

Assots are of pood redit quality, including these that arg past dus. Majority of Customar have b transacdting with the company

lqu?ﬂh:'lgpu'ln-d.und mane ol hese cistooners balance hawe been writen-off or oredit Invpalsed a0 thiz segeoiing dabe.

Cash and bank balances
Comparry hald cish and bank balance of Bs. 577 Lakba at Warch 31, 3035 (harch 31, 2004: Ba.58070 Lakhsy The same are hebd with
ﬂwmﬁhﬁmlh:rl-;rrirpl:rﬂ-mH&WMEHEH-MWMHMMMhmﬁw,mMI
daposit which carry nio market risks fir ghort durnbion. fhosefors doos nel ouposs tho coampany o cooadit sk,

UL Derivasives
[ Thee hueward exvee has besn enbired inks with banke snd Fnancial fretibabion counterparSes with good credil ratng,

fiv. Others
ther than trade receivables reported abave, tha Compaey bas mo cther Ananclal sssels whith carries any significant credit risk.

Equidhr risk i the risk that the Company will encoilar dfleulty In mecting (he obligations mssodabed with its foancial labilities that are
by dedivering cash or another ficencial sset. The Company's approach b managing Uezidity is o erdure, a3 B o5 possitle, that it
will have suificlent Squidity to meet fs Habfllides when they are doe ender both coemal and stressid conditions, without
urticeapeatls ki o risking damage o the Company's reputaticn. Management moniioes solling Rircsits of the Company’s Baaidity
Ipﬂﬂ:tﬂlndmhmﬂuhmimﬂmummmurxpmd caxh Bows.




I} Maturities of fimancial Hablities

undiscourted, ard include consacnanl interess payEsenb:

mmﬂﬂhﬂ!ﬂiﬂHh:tmnhlﬂiwmnﬂ:.-lrnﬂu‘ﬂlwdﬂlmlddHa%uhmﬁgdm.hmm“mim]

Cosiraotual maturites of fnascial JEabilHics as af Manch 31,
ks

1 year or beas

15 years

hfore than 5
years

Total

Mon-Derivative
Working, Capial Facility from bank
[Trade payablss

Dilwr linascial Babilides

(Total nen-daerhvabive Habilities

|BlE

5=

Dlervatiwe
Forward s

| Total darivative liabilities

[

Comitrachoal maturities af Fmancial llabllites as ai Masch 51,
2024

1 year ar lesy

Mon-Derivative

Trade payebles
e i tal liaksilils

(Tartal non-derivative Labilitias

BiS -

Derivative
Farward Conlcac

[Total derfvative Babdites

parameters, l.'lh.i.l.tﬂ_pﬂ.l.h.l.-l.i.b‘lh reluar.

|i} Forergm currency risk

|8} Fardgn currency riak exposune:

] Market Rigls
Market risk is the rish that changes in magioet prices, such as forelen eschange rabes jourrency sk and irderest rabes [eberest rate risk], will
affect the company’s income. The objective of markt sk marapemend I b0 manege and conirol market cisk exposunes within scoiphable

That Comnpany enters oo forward swchange conracs 1o bedge against (s fonsgn osrfency exposires selating o the undes|ying|
travsc tions. The Company does not enfer Into aey derivative insbraments for rading or specnlatiee porposm,

[ Thats fiiwiied farbampe coabincs aaed B bedging famipn currency exposurs: and soistend ing es-at reponing dais ane as undar

[Bs. in Lakhs)
& As at March 31, 2025 UED _Euro
Finaneial Assols
Trade Recelvables i i
Lss: Pomeigm mm:ﬂg}r = =
Ml expeanres b forelgn currency sk [Asseta) - =
Financlal LiabiliGes
[Trade payibles - =
| Lisiic Fareigm emchanpy Eopemrd conbract =
M : risk " -
s _{Bs. in Lakhs)|
USD Earo
A5 0 ASTTT
3.0yl LT




[t} Semeltivicy  the Exchange rate moves apwasd J downwend-

(R, in Lakhs}
heat A= at
Fasiiulas Mlasch 31, 2025 | Delarch 31, 2004
usD
[ redss by 2% H )
[Cocraase by 2% : =
qu.lllhrril'l'- :
Dlecrease by 3% = -
b ea 3 pr— Rs in Lakh
j:! Dlerivative imskramints ou i .| A3 al {
L Ddanch 31,2025 Mipchdi 2034 |
Pasticulars Ao 5 Fopnbignl.  Bapcirabiont ml' Fquivalent
~ Curriney [im s} Conikncy fin R
[y — E = 19.37 LE17a
ELRD " . 18453 1,538.25 |

{ii) Lnterest rate rigk

[nberest rale risk & the risk thot te falr valoe or Fubare cashifiows of a Anandel mabrument will Aocuate becose of changes in marke
interest rates. The Company's exposure to the nsk of changes i market interest rates rebies primarily bothe Comparny's debt obligation
fioating |rterest rates. The company's foed rate boenmwings are carried at amortised cost. They ane therefone mot subject bo nberest rate

a defined in Ind AS 107, since redther the cammying amdsing nor the Futuse cash lows will Muchisie becawse of o change in merket interest

ralis
(a} Interest rate risk exposure

El.!nhﬂ
As As
Fasticals March 31, 200% | March 31, 34
arlable e bocrowings - i
mte bormwings - -
Tatal bamswings = 5
Y of Borrwings natof abeyve bearing vasiable rate of R e
lintecest |

[l_h] Senaitivity:

A change of 5 basis polnis n nterest rates woald have folloedng Impact on profit afer ax and egquioy:
inla
Az at
e March 31, 2125

nilerest rases - incrdase by 3 basis poicts
Inievesn rades = deoemse by ¥ bosls polngs ©
'Hﬂdh‘lﬁ-ﬂ other variables corstant

The exposure of the Compary”s bormowing b nsress rate changes @1 the emd of the regrortieg, persed ane as foloes;




Wiakand Sumi Metal Processing Limied
Hintes foroving, past of ikw Financial Stairmenes

k. Fn'rfln'-nﬂlﬂ Fur year eesded | o Change
Sr. Mo Eafio Maumuerator Penominalser Mareh 31, 3025 | March 31 304 | in Rabio Rimashs
Carserd Babia [in = Rurfer neolo [u)
1 Total Cusrent Assuls Total Current Lishiktes L 13 S51LBI% el
ko2 Applicasle
y [ehilguly Ratlefin | ien of omiowings fobdd Rully Z - N
Hmes)
dept
Farrdigg For Dbt Sarvicn <
et Service roet Profit after e o Mon [ Cebt Service = Interest snd ot Applictile
3 [Covesape Babia[in (Cask Oparafing Fepesues + |bese payeanis + Priscipal - - = | theee ln s
I'HMHJ Inbesest + Cithurr Sen Cash dabi
Aitjsstrreniy
Feturn on Eguiby Profit for the year less Reles noie {a)
1 e i %] ; @vidend (3 any) | Average Total Bgquity II 13m% 55N -MLITE ek
= finvennony T ; Rezber mote fa}
¥ aitin i tmash Carat of Gruedd Sl Avetage lnertury 5B 10 Salewt
Trade Hiveivabios Heber mot [a)
fi (Turnower Hatlc {ln [Egweruss from Opesations | Avsege Tosde Racabrables - 60 B laalli iz
fimes)
Trads Payabbes |
7 [TumeoverRatin{ln  |Met Credit Pusvhuases r-u-uqrrm Payabies ; gov| asnogw| Tl notefa)
below
fifnes)
duemagy Wicking Capital
2 :‘E}E""‘"ﬁl Al Pt e oz Oppesations  |Li Total Chareit Aspetd.\es an 1228 |  -R ""'I'"“”‘I =
: “Crdal Current Lintdlibes .
8 :"M'w“m Prodt foe e year lh!n-ﬂu oo Opeeraices pazw|  doonrw hi"l "‘”"‘I[':'
pitat Emplayed =
10 Flurn pn Capigal  |Profit before tas and Temgivie Mt worth + Toiml 236% onpg| Pk nate a
Emghoped fin K] iEnance cosd Chatisk + Dulirsed Tinst -
ListLitses
Hotexy
(4% Biies Usere bs bees transter of busicess [Befer Mote 311 from e Crompany b Muband Limited, ibe Parmt Coarpany, during e FY 200435,

the matin's for the ber pecy ars nnloom parakie




Bourd o Directon il the Company asl Mukand Lasditnd {ML7 the bldng cofgeny, bad sporcsed degstger o Stiinlos Stel Cold Proshed S and)
Wires disvision of e Company isto ML a5 & going conoen puesmadt o 3 proposnl Scheme of Amanpemendt amorgst the Company, ML asd thrir nispectve

holidiprs and creditom under Sctiomn T8 o 212 el wilth Soctien: 32 and ocher applicalls peovbions of e Coimpaniss Act. 273 The Scheme has been
approsd by the Baard of Dhrictors of the Cocrpany in ther seeting Beld on Febeuwary 57 HOL with sppobstind dase of S scheise beisg 043004

AcoEhaing ¥ Hi AFTERGENERL prescritend in the Shiene, d the saem onhd Gabiline, s el below of T Suinkess Seel Cold Fiissbad Bas and Wises division
il thi Coenjrany will e Bansleered o anid seingd s ML

T Schesne haa Sewnapgeenred By the [Nasonel Comgasy Liw Triniiual ﬂﬂﬂﬂummmﬂﬂﬂﬂlmmimmuﬂ
Hled il the Begiran of Companis. Mumbsd Matirazskers, on ¥y 12 M35, Pursnant i e sreasgemen: prascribed by the Sceeme, all fe retred
and iabilites of the Company o Hawd belows worns transfmred i and wested m te ML wrth afect from Apel 09, 2004 (" the Lppeinbed Tsie™)

Secr Compusy a b wholly owmnind sabaidiang of ghe Mukased Lisdged, no addibond sases ane kessd purssant o B hime,

s | Eaihe
Parficulars Azt
|e Man-Cupent sty
Property, plart and Bguipmeni LR
Gl LTG5
Flasreia] At 2
- (ither Financial dasets wa
Man-Current Tax fsart -
Cefamed Tax Lspeis L33 0
Tetal [A]
| B Czoment Assely,
[anioider T
Temde Receivables 1514z
Cash and cash Basivalears K
(b Fruancial Asses
Cisher Cazremt Adset LASETT
T [H|
Tetal st A8 55
L. Mon Crrsent [iakil#ies
it Fimancial LisbilEes
Losgs 1ETEn [ i 149
Totad [ 139
[ Curress Lisbilicies
Trade purpalii BABETD
Crther Basarial Enteditien L
Chther czrmet liahibte 1808
Prosisines
Tt ) S
Tostad Liah ities [T+ Y

The difererce bepwasn bl walye nf tha sty apd [abilife marsfered umder ils schemas bas been sciurred from Seusifes Premlos.
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