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February 16, 2026
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block, Bandra-
Dalal Street, Mumbai — 400 001. Kurla Complex, Bandra (East),

Mumbai — 400051.
BSE Scrip Code: 500460 NSE Scrip Name: MUKANDLTD

ISINCODE: INE304A01026
Dear Sirs,

Sub: Submission of Newspaper Publication — Extract of Unaudited Financial Results for the
quarter and nine months ended December 31, 2025

The Board of Directors at its Meeting held on February 12, 2026, have, infer alia, approved the
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
nine months ended December 31, 2025.

The Unaudited Financial Results of the Company for the quarter and nine months ended
December 31, 2025, were published in Business Standard (English) on February 13, 2026, and
Free Press Journal (English) and Navshakti (Marathi) on February 14, 2026. A copy of the results
published is attached herewith. These are also made available on the website of the Company at
www.mukand.com

Kindly take the above on your record
Yours faithfully,

For Mukand Limited

Rajendra Sawant
Company Secretary

Encl: As above

Regd. Office: Mukand Limited, Bajaj Bhavan, 3rd Floor, Jamnalal Bajaj Marg, 226 Nariman Point, Mumbai 400021, India, Tel: 91 22 6121 6666
Works: Thane-Belapur Road, Dighe, PO Kalwe, Thane, Maharashtra- 400605, India, Tel: +91 22 2172 7500 | www.mukand.com | Email : secretarial@mukand.com
CIN : L99999MH1937PLC002726
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NURTURE WELL INDUSTRIES LIMITED

(Formerly Integrated Industries Limited)
CIN: L10719DL1995PLC277176
Regd. Off.: B-14, First Floor, Right Side B-Portion, Chirag Enclave, Delhi — 110048 IN
Ph: 011-45511351, Email: info@integratedindustries.in
Script Code: 531889
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH 31ST DECEMBER, 2025

(Rs. in crores except EPS)

For the Quarter ended on For the Nine month ended| Year ended

Sl. Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
No. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Total Income from Operations - - 16.72 - 52.90 66.30
2 | NetProfit/(Loss) for the period (before Tax, exceptional and/or Extraordinary ltems) 1.55 1.82 0.87 5.03 1.35 2.75
3 | NetProfit/(Loss) for the period before Tax (after exceptional and/or Extraordinary ltems) 1.55 1.82 0.87 5.03 1.35 275
4 | NetProfit/(Loss) for the period after tax (after Exceptional and/or Extraordinary ltems) 117 1.36 0.66 3.77 1.05 2.09
5 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period

(after tax) and Other Comprehensive Income (after tax) 117 1.36 0.66 3.77 1.05 2.09
6 | Equity Share Capital 23.33 23.33 23.33 23.33 23.33 23.33
7 | Reserves (Excluding Revaluation Reserves) - - - - - 141.31
8 | Earnings per Share (of Rs. 10 each) (for continuing operations) (not annualized)

Basic (inRs.) 0.05 0.06 0.03 0.16 0.05 0.10

Diluted (inRs.) 0.05 0.06 0.03 0.16 0.04 0.10

Place : Delhi
Date: 12th February, 2026

These above unaudited standalone financial results for the quarter and Nine months ended 31 December 2025 ('the results') of the Nurture Well Industries Limited (‘the
Company') (formerly Integrated Industries Limited), were reviewed and recommended by the Audit Committee and approved by the Board of Directors atits meeting held on 12th
February, 2026. The Statutory Auditor of the company have conducted limited review of these financial results in terms of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.
The unaudited standalone financial results for the quarter and nine months ended 31 December 2025 ('the results') of the Nurture Well Industries Limited (‘the Company') (formerly
Integrated Industries Limited) have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ('The Act')
read with the relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
The Standalone results of the Company for the quarter and nine months ended 31 December 2025 have been reviewed by Statutory Auditor and they have issued an unmodified
auditreport on the same. The audit report of the statutory auditors is being filed with (BSE') and is also available on the Company's website
In the context of reporting business / geographical segment as required by Ind AS 108 - "Operating Segments", the Company's operations comprise of mainly one business
segment -Trading of Goods . Hence, there is no reportable segment as per Ind AS 108. However, the company's industry has been reclassified from "Packaged foods Industries”
to "Holding company" w.e.f8th July 2025 based on the intimation recieved from BSE vide thier email dated 8th July 2025.
The name of the company has been changed from Integrated Industries Limited to "Nurture Well Indusrties Limited" vide MCA order dated 27th January, 2026 and accordingly, the
company has applied for change in name to Bombay Stock Exchange (BSE) and approval of the same is pending.
Figures for the Quarter ended 31.12.2025 are Balancing Figures Between Unaudited Figures for the nine months ended 31.12.2025 and Unaudited figures for the six months
ended 30.09.2025.
Previous period figures have been regrouped/recast/reclassified, wherever necessary to correspond with the current period's classification / disclosure.
For NURTURE WELL INDUSTRIES LIMITED
(Formerly Integrated Industries Limited)
Sd/-
Saurabh Goyal
(Managing Director)
DIN: 01094455
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Registered Office: F-28, Okhla Industrial Area, Phase -1, New Delhi — 110 020, Delhi, India
Corporate Office: A-12, Sector 4, Noida — 201 301, Uttar Pradesh, India
Telephone: +91 120 4555 666, Corporate Identity Number: L74899DL1995PLC06678, Website: www.adityagroup.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS
(STANDALONE & CONSOLIDATED) FOR THE QUARTER

AND NINE MONTHS ENDED DECEMBER 31, 2025

The Board of Directors of the Company, at their meeting held on February 12, 2026,
approved the Unaudited Financial Results (Standalone & Consolidated) of the Company
forthe Quarter and Nine Months ended December 31, 2025 ("Financial Results").

The Financial Results along with the Limited Review Report, have been hosted on the
Company's website — www.adityagroup.com, and on the website of
stock exchanges — BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively. The same can be accessed by
scanning the QR Code.

Note: The above intimation is in accordance with Regulation 47(1) read with Regulation 33
ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

For and on behalf of the Board
Aditya Infotech Limited

Sd/-

Aditya Khemka

Managing Director

DIN: 00514552

Place: Noida
Date: February 12, 2026

Mukand Ltd. has truly transformed. From a company that was deep in debt to one that’s reduced its debt substantially through strategic
interventions. Today, we're a company that’s firmly on a profitable growth trajectory. We have substantially increased our high revenue
stainless steel production. We have introduced progressive policies that encourage a healthy work life balance, making it one of the
best workplaces in the manufacturing sector. Our continued focus and emphasis on achieving superior quality products, while
harnessing the experience of our 1,400 plus strong workforce, and our commitment to the environment and community make us a truly
formidable company that India can showcase.

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025.

Rs. in Crore
Standalone Financial Results Consolidated Financial Results
Quarter Ni“t‘:l Quarter | Quarter Ni“t‘:‘ Quarter
months months
Particulars ended o ended ended ended ended
31-Dec-25 | 31-Dec-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-25 | 31-Dec-24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
Restated* Restated*
Total Revenue from operations 1,300.18 | 3,546.71 1,222.67 1,331.41 3,620.74 1,262.27
Net Profit for the period before Tax 31.91 110.97 24.00 20.82 78.36 29.32
Tax Expense (Charge) / Credit (10.56) (29.19) (15.82) (10.56) (29.19) (14.39)
Profit after tax for the period from
Continuing Operations 21.35 81.78 8.18 10.26 49.17 14.93
Profit/(Loss) after tax for the period from
Discontinuing Operations (4.14) (14.85) 8.13 - - -
Profit after tax for the period 17.21 66.93 16.31 10.26 49.17 14.93
Other Comprehensive Income (net of tax) from
Continuing Operations (0.84) (2.51) (0.81) (1.06) (3.19) (1.01)
Other Comprehensive Income (net of tax) from
Discontinuing Operations (0.23) (0.69) (0.20) - - -
Total Other Comprehensive Income (1.07) (3.20) (1.01) (1.06) (3.19) (1.01)
Total Comprehensive Income 16.14 63.73 15.30 9.20 45.98 13.92
Paid-up Equity Share Capital -
Face Value Rs. 10/- per Share 144.51 144.51
Reserves (excluding Revaluation Reserves) as per
Audited Balance Sheet as at 31-March 2025 815.31 805.11
Earning per share of Rs.10/- each ( Not Annualised)
(a) Basic and Diluted EPS (in Rs.)

[Continuing Operations] 1.48 5.66 0.57 0.71 3.40 1.03
(b) Basic and Diluted EPS (in Rs.)

[Discontinuing Operations] (0.29) (1.03) 0.56 - - -
Total (a+b) 1.19 4.63 1.13 0.71 3.40 1.03
*Refer Note 5
NOTES:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
February 12,2026. The Auditors have carried out a Limited Review of these Results.

2. The Company has executed an Agreement for Sale on July 23, 2025 for the sale of land parcels admeasuring approx. 17.77 acres
together with 50% undivided right, title and interest in the access road admeasuring approx. 2.73 acres and for grant of perpetual
non-exclusive right of way over a land parcel admeasuring 0.16 acre or thereabouts situated at Kalwe and Dighe, in Thane District
for a consideration of approx. Rs.673 Crore and has received an advance of Rs.110 Crore from the purchaser. This transaction is
subject to necessary approvals/ permission/ NOCs from Government and various concerned authorities and fulfilment of conditions
precedent. The said asset has been shown as ‘Assets Held for Sale’in accordance with Ind AS-105.

3. The Government of India has implemented four new labour codes ("Codes") including the codes on Wages, 2019, w.e.f.
21st November 2025. The company has given effect of Gratuity and Leave Encashment considering uniform definition of "wages"
as per the Codes on Wages in standalone financial results and consolidated financial results for the quarter and nine months ended
31st December 2025. The Company continues to monitor the finalization of Central / State Rules and clarifications from the
Government on other aspects of the Labour Code and would provide appropriate accounting effects on the basis of such
developments as and when needed.

4. The Board of Directors of the Company in its meeting held on May 16, 2025 approved sale and transfer of part of Industrial
Machinery Division namely designing, manufacturing, Erection and Commissioning of EOT Cranes, other material handling and
process plant equipment activities of the Company (“Business”) on a going concern basis by way of slump sale to Mukand Heavy
Engineering Limited (“MHEL”), a wholly owned subsidiary of the company, through execution of Business Transfer Agreement
(“BTA”). The BTAis executed on October 18, 2025. The slump sale is expected to be completed in near future, subject to terms and
conditions prescribed under the BTA. The purchase consideration shall be discharged by MHEL by issuance of requisite number of
equity shares of MHEL on the closing date. The said assets / liabilities have been shown as ‘Assets / Liabilities held for sale’ in
accordance with Ind AS-105.

As per the applicable Ind AS, the Business has been classified as Discontinuing Operations for all the periods presented in these
unaudited standalone financial results of the Company. Since the transaction is with a wholly owned subsidiary Company, there is
no impact on the unaudited consolidated financial results.

The results of the Business classified as Discontinuing Operations in the unaudited standalone financial results are as under:

Rs. in Crore
Quarter ended | Nine Months ended | Quarter ended
Particulars
31-Dec-2025 31-Dec-2025 31-Dec-2024

Total Income 30.74 76.48 47.15
Total Expenses 34.88 91.33 39.02
Profit / (loss) before exceptional items and tax (4.14) (14.85) 8.13
Exceptional items - - -
Profit / (loss) before tax (4.14) (14.85) 8.13
Total tax expenses / (benefit) - - -
Net profit /(loss) for the period (4.14) (14.85) 8.13

5. National Company Law Tribunal (“NCLT”) vide its order dated April 29, 2025 approved the Scheme of demerger of Stainless Steel
Cold Finished Bars and Wires business of Mukand Sumi Metal Processing Limited into Mukand Ltd. with effect from April 01,2024.
The figures in respect of corresponding previous year’s quarter/ period are restated as computed by the Management.

The effect of scheme of arrangement on the amounts of Revenue and Profit after tax published in previous periods are as

shown below: )
Rs. in Crore

Standalone Consolidated
Financial Results Financial Results
Particulars Quarter ended Quarter ended
31-Dec-2024 31-Dec-2024
Revenue from operations:
As published in previous periods 1,282.39 1,262.27
As restated for the effect of Scheme of Arrangement 1,269.82* 1,262.27
Profit after tax:
As published in previous periods 16.14 14.88
As restated for the effect of Scheme of Arrangement 16.31* 14.93

*Includes amount classified under Discontinuing operation.

6. The above is an extract of the detailed format of Quarterly / Nine months Financial Results filed with Stock Exchange under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited
Results for the Quarter and Nine months ended 31st December, 2025 is available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and on the Company’s website (www.mukand.com).

7.Figuresin respect of the previous period have been regrouped / recast wherever necessary in case of the above results.

By Order of the Board of Directors
For Mukand Ltd.,

Niraj Bajaj

Chairman & Managing Director

MUKAND

Place: Mumbai
Date: February 12, 2026

Regd. Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400 021. | Tel. No.: 022 6121 6666
Email ID: investors@mukand.com | Website: www.mukand.com CIN: L99999MH1937PLC002726
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Beyond authority is lame
excuse: HC wrath for BMC

In Powai road encroachment case, AMC in court; BMC to remove mobile
toilets in 48 hrs; civic chief to give plan in 10 days to remove encroachments

Urvi Mahajani
MUMBAI

Calling the BMC’s stand a
“lame excuse” and a “complete
abdication of its powers”, the
Bombay High Court (HC) on
Friday remarked that the civic
body is failing to act against
encroachments on a busy
road in suburban Powai.

A bench of Justices
Ravindra Ghuge and Abhay
Mantri said the corporation
was statutorily bound to dis-
charge its duties and could not
adopt a position that effec-
tively appeased encroachers.

The court continued the
hearing in a petition filed by
Beaumont HFSI School and its
principal, Kalyani Patnaik,
alleging that despite repeated
complaints, the BMC failed to

remove  slum  dwellers
occupying a road near the
institute. The petitioners

claimed the civic body instead
facilitated the encroachments
by providing toilets and water.

The court, on Thursday, had

COURT SAID...

Mumbai is being
surrendered to
encroachers... This is
complete abdication of
powers.

We are surprised by the
stand taken by the
BMC, which is really
astounding. The stand
of the BMIC amounts to
virtually giving up that
area to encroachers.

We know the law, we
want you to implement
the law.

directed the BMC to file an
affidavit submitting a plan for
removal of the encroach-
ments. It had also directed the
assistant municipal commis-
sioner (AMC) of the ward con-
cerned to remain present in
the court for hearing on
Friday.

Accordingly, the AMC was
present and an affidavit was

filed, wherein it only stated
that it would remove the
mobile toilets within 48 hours.
There was “not a whisper” or
a plan on removal of the
encroachers. In its affidavit,
the BMC maintained that the
stretch was a private road
owned by a developer and
therefore beyond its enforce-
ment authority.

Rejecting the justification,
the bench said the explana-
tion reflected that the BMC
lacked the “will, desire, cour-
age or means” to deal with the
problem.

The judges noted that the
road was extensively being
used for public and vehicular
passage. It questioned such a
“private road” used exten-
sively could escape civic
responsibility merely because
of ownership.

Senior advocate Naushad
Engineer, appearing for the
petitioners, argued that statu-
tory provisions required the
corporation to ensure smooth
traffic on all streets used by

NGO flags 9 restaurants with
service charges, urges action

Mumbai Grahak Panchayat writes to CCPA; seeks
records for three years for amount collected so far

Pranali Lotlikar
MUMBAI

The Mumbai Grahak
Panchayat (MGP) has written
to the chairperson of the
Central Consumer Protection
Authority (CCPA) regarding
alleged violations of the CCPAs
directives prohibiting restaur-
ants and hotels from levying
mandatory service charges on
consumers.

The FPJ contacted all the
restaurants tabled in the letter
for their alleged violations, but
none of them responded.

In the letter, MGP chairman
Advocate Shirish Deshpande
referred to the Delhi High
Court judgment dated March
28, 2025, which categorically
upheld the validity of the
CCPA directives and dismissed
writ petitions filed by hotel
and restaurant associations.
“The court’s ruling has rein-
forced the principle that con-
sumers cannot be compelled
to pay service charges against
their wishes,” the letter stated.

The MGP said that despite
clear legal position, its vigi-
lance efforts revealed that sev-
eral restaurants continue to
compulsorily charge and
recover service charges, either
directly or under different
nomenclatures such as “charity
contribution, staff welfare or
staff contribution”.

In some cases, the menu
cards allegedly carry fine-print
notes stating, “A voluntary 10%
tip for the service staff has
been proposed to be added to
your bill. If you would like it
removed, please let your
server know” In other
instances, the note reads: “We
provide for a discretionary
staff contribution for the bene-
fit of the kitchen and service
staff working at the restaurant.
This will be removed if you do
not opt for it.”

The MGP has identified nine
restaurants that allegedly
levied additional charges.
These include Mumbai estab-
lishments such as Pizza by the
Bay, which reportedly added a

10% tip under the name of
“charity commission”, along
with the note offering removal
on request.

Sizzler’s — The Food Studio
allegedly charged a 5% tip with
a note stating that an addi-
tional service charge is levied.
Only Parathas, TAT, and
Kamat’s Legacy were also
named for charging extra
amounts as service charges.
Banana Leaf and Punjab Grill
allegedly charged 5% and 10%,
respectively, under the labels
“staff welfare” and “staff con-
tribution”.

The MGP has also sought an
investigation into their records
for the last three financial
years to determine the total
amount collected under the
head “service charge” or any
other similar nomenclature,
and to direct that the entire
amount, along with penal
interest, be credited to the
Central Consumer Welfare
Fund. Additionally, the MGP
has requested the CCPA to
issue a fresh public advisory.

[ d
Safety first
Days after a Class 12 student fell off a moving train while going to his exam
centre in Kalwa, the Railway Police have undertaken a public awareness
campaign. Students were guided about safe travel during morning and evening
rush hours at Chhatrapati Shivaji Maharaj Terminus. -Vijay Gohil

citizens,
roads.

He submitted that the
builder built the road and
handed it over to the BMC. He
reasoned that even if it were a
private road, and citizens
complained about encroach-
ment to the BMC, the builder
does not have any authority to
remove the same.

In its detailed order, the
court noted that after the
“marathon”  hearing on
Thursday, it had asked the
BMC to give a plan for
removal of encroachment,
which the civic body failed to
comply with.

The court directed the
municipal commissioner to
submit within 10 days a con-
crete plan to remove the
encroachments, cautioning
that it should not be an “eye-
wash”. It also ordered the
removal of mobile toilet units
from the road within 48 hours
and warned that continued
inaction could invite con-
tempt proceedings.

Briefs

Man hooked for

stalking woman

MUMBALI: The Amboli police
have booked a man for alleg-
edly stalking a 22-year-old
woman outside her office on
Veera Desai Road, Andheri
West. According to the FIR,
Nandkumar Jadhav alias
Vijay Jadhav sat outside her
workplace for 15 days,
approached her for her name
and number, stared at her
and later sent social media
requests. Eventually, the
woman filed a complaint on
February 12.

including private

Woman crushed
under dumper

MUMBAI: A 5l-year-old
woman was killed after being
hit by a speeding dumper
truck in Powai on Thursday.
The deceased, Bhagyawanti
Devbanshi, a resident of
Powai, was crossing
Chandivali Farm Road near
Buddha Vihar at 8.45pm
when the vehicle struck her.
She was trapped under the
rear wheel and died of severe
head injuries. The incident
was witnessed by her 22-
year-old daughter. The driver
has been arrested for rash
and negligent driving.

Kid hurt in chain

snatching case

MUMBALI: An eight-year-old
girl was injured after an
unidentified man allegedly
snatched her gold locket
chain in Kandivali East on
February 12. According to
the FIR, Mahak Pawar, a
Class 2 student, was walking
to school with friends when
the man asked if he should
remove her chain. When she
refused, he cut it with a
blade, injuring her right
thumb. The Kurar police
have registered an FIR.

Dharavi’s renewal is triggering city-wide change

FPJ News Service
MUMBAI

Mumbai is likely to see several
quiet yet lasting benefits from
the Dharavi Redevelopment
Project. Without this large-
scale renewal effort, many of
these changes would probably
not have taken shape through
the city’s usual planning pro-
cess.

Several urban features that
had remained stalled or simply
absent from Mumbai’s devel-
opment roadmap are now
being unlocked because of the
sheer scale of this redevelop-
ment. Rehabilitating nearly 10
lakh people within Dharavi
and across multiple land par-
cels within the Mumbai
Metropolitan Region requires
solutions that go well beyond
housing. In the process, the
city itself begins to develop and
change.

At its core, the Dharavi
Redevelopment Project (DRP)

e =g
is one of India’s most ambitious
urban renewal efforts, aimed
at providing dignified, home-
for-home rehabilitation to resi-
dents who have lived for dec-
ades in overcrowded and
unsafe conditions. But as work
gathers momentum, the pro-
ject is increasingly being
viewed as something larger. It
is becoming a city-shaping
intervention with ripple effects
across Mumbai.

Dharavi’s central location
makes this impact unavoid-
able. Decisions taken here
influence transport, land use,
infrastructure, and environ-
mental planning well beyond
its boundaries. As a result,
development is being trig-

gered in areas that had long
remained stuck in planning
limbo.

One visible outcome is the
activation of land parcels in
Kurla, Kanjurmarg, Bhandup,
Mulund, and Malad. These
sites, previously constrained
by planning and logistical chal-
lenges, are now entering the
development framework.

Mobility is another major
gain. Dharavi is being reim-
agined as a multi-modal trans-
port hub, integrating rail,
Metro corridors, and arterial
roads. This not only shortens
daily commutes but also
strengthens Mumbai’s long-
term public transport net-
work.

Environmental recovery
forms another critical layer.
The long-polluted Mithi River
is set to undergo rejuvenation,
with plans for flood mitigation,
cleaner channels, and access-
ible public spaces along its
banks like in other cities glo-
bally.

The project is also accelerat-
ing solutions for the Deonar
dumping ground, which is
Mumbai’s, and, arguably
India’s, largest landfill.
Scientific waste processing
and bio-mining are expected
to reduce legacy waste, reclaim
land, and lower health risks for
surrounding neighbourhoods.

A broader eligibility frame-
work includes even upper-
floor residents who are nor-
mally excluded in other slum
schemes. Crucially, the plan
recognises Dharavi as an econ-
omic engine. Proposed liveli-
hood hubs aim to strengthen
industries with a declared tax
holiday for five years.

mumbai
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Apple’s new store in Borivali on Feb 26

MUMBATI: Apple has unveiled
the promotion for its
upcoming Borivali store,
which will be the company’s
sixth store in India and second
in Mumbai. It will open on
February 26, Thursday.

The company opened its

first store in Mumbai and sec-
ond in Delhi in April 2023. It
continued expansion with the
opening of three stores in
2025, Apple Hebbal in
Bengaluru, Apple Koregaon
Park in Pune, and more
recently at Apple Noida.

The company’s site barri-
cade at the Borivali store fea-
tures the distinctive peacock-
inspired visual identity, first
introduced at the opening of
Apple Hebbal followed by
Apple Koregaon Park, and
Apple Noida.

“The design signals confi-
dence, detail, and a sense of
arrival, seen through Apple’s
lens of creativity. Apple Borivali
will serve a growing commu-
nity of startups and busi-
nesses,” the statement said.

—PTI

Mukand Ltd. has truly transformed. From a company that was deep in debt to one that’s reduced its debt substantially through strategic
interventions. Today, we're a company that'’s firmly on a profitable growth trajectory. We have substantially increased our high revenue
stainless steel production. We have introduced progressive policies that encourage a healthy work life balance, making it one of the
best workplaces in the manufacturing sector. Our continued focus and emphasis on achieving superior quality products, while
harnessing the experience of our 1,400 plus strong workforce, and our commitment to the environment and community make us a truly
formidable company that India can showcase.

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025.

Rs. in Crore
Standalone Financial Results Consolidated Financial Results
Quarter Ni"t?‘ Quarter | Quarter Ni"& Quarter
months
Particulars ended n:r::eds ended ended R ended
31-Dec-25 | 31-Dec-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-25 | 31-Dec-24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
Restated* Restated*
Total Revenue from operations 1,300.18 | 3,546.71 1,222.67 1,331.41 3,620.74 1,262.27
Net Profit for the period before Tax 31.91 110.97 24.00 20.82 78.36 29.32
Tax Expense (Charge) / Credit (10.56) (29.19) (15.82) (10.56) (29.19) (14.39)
Profit after tax for the period from
Continuing Operations 21.35 81.78 8.18 10.26 49.17 14.93
Profit/(Loss) after tax for the period from
Discontinuing Operations (4.14) (14.85) 8.13 - - -
Profit after tax for the period 17.21 66.93 16.31 10.26 49.17 14.93
Other Comprehensive Income (net of tax) from
Continuing Operations (0.84) (2.51) (0.81) (1.06) (3.19) (1.01)
Other Comprehensive Income (net of tax) from
Discontinuing Operations (0.23) (0.69) (0.20) - - -
Total Other Comprehensive Income (1.07) (3.20) (1.01) (1.06) (3.19) (1.01)
Total Comprehensive Income 16.14 63.73 15.30 9.20 45.98 13.92
Paid-up Equity Share Capital -
Face Value Rs. 10/- per Share 144.51 144.51
Reserves (excluding Revaluation Reserves) as per
Audited Balance Sheet as at 31-March 2025 815.31 805.11
Earning per share of Rs.10/- each ( Not Annualised)
(a) Basic and Diluted EPS (in Rs.)

[Continuing Operations] 1.48 5.66 0.57 0.71 3.40 1.03
(b) Basic and Diluted EPS (in Rs.)

[Discontinuing Operations] (0.29) (1.03) 0.56 - - -
Total (a+b) 1.19 4.63 1.13 0.71 3.40 1.03
*Refer Note 5
NOTES:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

February 12, 2026. The Auditors have carried out a Limited Review of these Results.

2. The Company has executed an Agreement for Sale on July 23, 2025 for the sale of land parcels admeasuring approx. 17.77 acres
together with 50% undivided right, title and interest in the access road admeasuring approx. 2.73 acres and for grant of perpetual
non-exclusive right of way over a land parcel admeasuring 0.16 acre or thereabouts situated at Kalwe and Dighe, in Thane District
for a consideration of approx. Rs.673 Crore and has received an advance of Rs.110 Crore from the purchaser. This transaction is
subject to necessary approvals/ permission/ NOCs from Government and various concerned authorities and fulfilment of conditions

precedent. The said asset has been shown as ‘Assets Held for Sale’ in accordance with Ind AS-105.

3. The Government of India has implemented four new labour codes ("Codes") including the codes on Wages, 2019, w.e.f.
21st November 2025. The company has given effect of Gratuity and Leave Encashment considering uniform definition of "wages"
as per the Codes on Wages in standalone financial results and consolidated financial results for the quarter and nine months ended
31st December 2025. The Company continues to monitor the finalization of Central / State Rules and clarifications from the
Government on other aspects of the Labour Code and would provide appropriate accounting effects on the basis of such

developments as and when needed.

4. The Board of Directors of the Company in its meeting held on May 16, 2025 approved sale and transfer of part of Industrial
Machinery Division namely designing, manufacturing, Erection and Commissioning of EOT Cranes, other material handling and
process plant equipment activities of the Company (“Business”) on a going concern basis by way of slump sale to Mukand Heavy
Engineering Limited (“MHEL”), a wholly owned subsidiary of the company, through execution of Business Transfer Agreement
(“BTA”). The BTAis executed on October 18, 2025. The slump sale is expected to be completed in near future, subject to terms and
conditions prescribed under the BTA. The purchase consideration shall be discharged by MHEL by issuance of requisite number of
equity shares of MHEL on the closing date. The said assets / liabilities have been shown as ‘Assets / Liabilities held for sale’ in
accordance with Ind AS-105.

As per the applicable Ind AS, the Business has been classified as Discontinuing Operations for all the periods presented in these
unaudited standalone financial results of the Company. Since the transaction is with a wholly owned subsidiary Company, there is

no impact on the unaudited consolidated financial results.

The results of the Business classified as Discontinuing Operations in the unaudited standalone financial results are as under:

Rs. in Crore
Quarter ended | Nine Months ended | Quarter ended
Particulars
31-Dec-2025 31-Dec-2025 31-Dec-2024

Total Income 30.74 76.48 47.15
Total Expenses 34.88 91.33 39.02
Profit / (loss) before exceptional items and tax (4.14) (14.85) 8.13
Exceptional items - - -
Profit / (loss) before tax (4.14) (14.85) 8.13
Total tax expenses / (benefit) - - -
Net profit /(loss) for the period (4.14) (14.85) 8.13

5. National Company Law Tribunal (“NCLT”) vide its order dated April 29, 2025 approved the Scheme of demerger of Stainless Steel
Cold Finished Bars and Wires business of Mukand Sumi Metal Processing Limited into Mukand Ltd. with effect from April 01,2024.

The figures in respect of corresponding previous year’s quarter / period are restated as computed by the Management.
The effect of scheme of arrangement on the amounts of Revenue and Profit after tax published in previous periods are as

shown below:

Rs. in Crore
Standalone Consolidated
Financial Results Financial Results
Particulars Quarter ended Quarter ended
31-Dec-2024 31-Dec-2024
Revenue from operations:
As published in previous periods 1,282.39 1,262.27
As restated for the effect of Scheme of Arrangement 1,269.82* 1,262.27
Profit after tax:
As published in previous periods 16.14 14.88
As restated for the effect of Scheme of Arrangement 16.31* 14.93

*Includes amount classified under Discontinuing operation.

6. The above is an extract of the detailed format of Quarterly / Nine months Financial Results filed with Stock Exchange under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited
Results for the Quarter and Nine months ended 31st December, 2025

(www.nseindia.com and www.bseindia.com) and on the Company’s website (www.mukand.com).

7. Figures in respect of the previous period have been regrouped / recast wherever necessary in case of the above results.

Place: Mumbai
Date: February 12, 2026

Regd. Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400 021. | Tel. No.: 022 6121 6666
Email ID: investors@mukand.com | Website: www.mukand.com CIN: L99999MH1937PLC002726

G

BAJAJ

By Order of the Board of Directors

MUKAND

Chairman & Managing Director

is available on the Stock Exchange websites

For Mukand Ltd.,
Niraj Bajaj
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REVENUE BUSINESS

EBIDTA*

Q3 FY26

*Business EBITDA = Reported EBI
*Q2 FY26 had one-off benefits of &

Q3°FY26 Consolidated Financial Performance

items

Q3 FY26

TDA + Corporate Costs
12 Cr due to ESOP/PLI reversal

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

PBT before
exceptional

Q3 FY26

www.nseindia.com

(% in million)
Quarter ended Nine Months ended Year ended
Particulars December | September | December | December| December March
31, 2025 30, 2025 31, 2024 31,2025 | 31,2024 31, 2025
Unaudited | Unaudited | Unaudited | Unaudited| Unaudited | Audited
1 Total Income from Operations 6,182.22 6,086.21 5,814.94 | 18,542.48 | 18,054.64 | 24,245.32
2 Net Profit for the period before tax 770.28 956.00 1,254.19 2,982.23 3,692.20 4,978.39
3 Net Profit for the period after tax 574.03 733.52 931.93 2,243.34 2,748.96 3,724 .57
4 Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and
Other comprehensive Income (after tax) 577.70 731.21 930.38 2,242.41 2,744 .31 3,710.14
5 Paid up equity share capital
(Face value of X 10/- each)
6 Earnings per share (not annualized)
Basic (in ) 3.49 4.46 5.68 13.64 16.85 22.79
Diluted (in %) 3.45 4.40 5.56 13.48 16.49 22.36
The key information of the unaudited Standalone Financial results of the Company are given below:
(% in million)
Quarter ended Nine Months ended | Year ended
Particulars December | September | December | December| December March
31, 2025 30, 2025 31, 2024 31,2025 | 31,2024 31, 2025
Unaudited | Unaudited | Unaudited | Unaudited| Unaudited | Audited
1 Total Income from Operations 5,600.98 5,5672.25 5,219.62 | 16,994.12 | 16,511.48 | 22,229.03
2 Net Profit for the period before tax 755.21 963.01 1,061.05 2,848.36 3,287.69 4,404.14
3 Net Profit for the period after tax 559.19 745.71 791.17 2,146.18 2,449.95 3,288.83
4 Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and
Other comprehensive Income (after tax) 561.36 744.56 790.55 2,146.05 2,448.08 3,284.65
Notes:

1 Theabove results have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on February 12, 2026.

2 The above is an extract of detailed format of unaudited financial results for the quarter and nine months ended December 31, 2025, prepared
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with SEBI
circular dated 5 July 2016. The full format of the unaudited Standalone Financial Results and unaudited Consolidated Financial Results are
available on the website of the Holding Company at www.cms.com and on the websites of the BSE at www.bseindia.com and the NSE at

Place : Mumbai
Date : February 12, 2026
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